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"The Mortgagor herein agrees that should this loan not be eligible for
guaranty by the Veterans Adminigtration in the amount.for which a Certificate
of Commitment was issued by the Veterans Administration within 2 months from
the date hereof (written Statement of any officer of the Veterans Administra~
tion or authorized agent in the Loan Guaranty Division dated subsequent to
the two months' time from the date of .thls mortgage declining to issue
Guaranty Certificate being deemed conclusive proof of such imeligibility)

the mortgagee or the holder of the note may at its option declare all sums
secured hereby immediately due and payable."

To Have anp To Houp, sl snd singular the said property unto the Mortgagos, ita sucoossors and assigns forever.

Tho Mortgagor covenanta that ho 13 lawfully selzed of the premises hercinabove described In feo simple absolute
(or such other estate, If any, aa Is stated hereinbefors), that ha hag good right and lawful authority to sell, convey,
or encumber tho same, and that the premises are free and.clear of all liens and encumbrancos whatsoever excep! as
horein otherwise reoited. The Mortgagor furthor covenants to warrant and forover defend all and singular tho
prem{ses a8 hereln conveyed, unto tho Mortgageo forever, from and againat the Mortgagor and all persons whomsoover
Inwfully claiming tho samo or sny part thereof, '

The Mortgagor covensnts and agrees o follows:

1. Ho will promptly pay the principal of and interest on the indebtednoss evidenced by the eald note, st the
time and in the roanner therein provided. Privilege Ia reserved to prepay at any time, without premfum or fee, the
entire indebtedness or any part thereof not losa than the amount of one installment, or ono hundred dollars ($100.00),
whichever i lesa, ’

2, Together with, and in additfon to, tho monthly payments of principal and intorest payablo under the terms
of the note sccured heraby, he will puy to the Mortgageo s trustes (undor the terma of this trust as hereinufter
stated) on the first duy of each month until the said noto is fully paid:

() A sum equal to the ground rents, if any, noxt due, plus the premiums that will next becomo duo and payable
on policles of fire and other harard Insurance covoring the mortgaged property, plus taxca and nsscssments
next duo on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor Is
notficd) less all eums slready paid therefor divided by the number of months to elapse before one month
prior to the dato when auch ground rents, promiums, taxes aud assessmonts will become delinquent, such
sums to be held by Mortgages in trust to pay safd ground rents, premiums, taxes and speclal assessmenta,

(b) Tho aggregato of the amounts payable pursuant to subparagrph (8) and those payable on the note secured
hereby, shall ba paid in a single payment each month, to be applied to the following itema In the order
stated:

(1) taxes, spectal asscesments, firé nud other hasard Insurance premlums;

(1) intercst on the note seoured hereby; and

(xur) amortization of the prineipal of sald note,
Any defintency {n the emount of such ggregate monthly paymont, shall, unloss mado good by the
Mortgagor prior to the duo date of the noxt such payment, constitute an event of default under this
mortgage. At Morigagee's option, Mortgagor will pay a “late charge” not excoeding four per
centum (4%) of any installment when paid more than fifteen (18) days after the due date thoreof,
to cover the extra expenso involved in bandling delinquent payments, but such “late chargo” shall
not be payablo out of the proceods M salo made to sstiely the indebtedness secured hereby,
unless such procoods aro sufficient fo discharge the entire indebtodnoss and all proper costs and
expenses acoured thoreby,

4, 1f tha total of the payments made by the Mortgagor urtder (a) of parageaph 2 preceding shall excood the
amount of payments actually mado by the Morlgagee as irustes for taxes or nsscssments or insurance premiums,
#5 the caso may be, such excoss shall bo credited on subsequont puyments to bo made by the Mortgagor for such
itoms or, at tho option of Mortguges s truates, may borefunded to the Mortgagor. If, however, such monthly
payments shall not bo sulliciont to psy such items when the same shall becomo dup and payabls, then the
Mortgagor shall pay to the Mortgages ns trusteo any amount necessary to make up the deficiency. Such
paymont will be mado within thirty (30) days after writton notice from the Mortgagen stating the nmount of the
doficioncy, which notico may be given by mail. If at any time the Morigagor shall tonder to tho Mortgngee, in
accordarice with the provisions of the note sccured hereby, full payment of the entire indebtodness represonted
thershy, the Mortgagee us trustes shall, in computing the amount of such indebtedness, crodit to the necount
of the Mortgagor any crodit balance remaining under the provisions of (a) of paragraph 2 hereof.. If there
shall bo a defnult under any of the provisions of this mortgage resulting in a public sale of the promisca covered




