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mencement of such proceedings, or st the time tha property 1s- otherwise acquigpd, the balance then
remaining in the funds accumulatéd under (b) of paragraph 2 preceding, as & credit agitnst the amount
of principal then reniaining unpald under the nots secured hereby, and shall properly adjust any pay-

. mientawhich shall have been made under () of patagraph 2, R o
o4, st he will pay all taxes, ssscsaments, water rates, and other governmental or municipal charges,
fines, or impositions, for which provislon has not been made hereinbefore, and in default thereof the
“Mortgages may pay the same; and that he will promptly deliver the official recelpts therefor to the Mort-
% gagoe, 1f the Mortgagor falls to ma¥s any paymebis provided for In this sectlon or any other payments
for taxes, ssscsatents, or the like, the Mortgages may pay the same, and all sums 80 paid shall bear Inter-
et at the rate set forth {n the note sscured hereby fromi the date of such advance and shall be secured by

this mortgage. :

B, That ho will keap the premises in as good order and condition as they are now and will not commit .
or permit any waste thereof, reasonsbls wear and toar excepled.

6, That ho will keep the Improvements now existing or hereafter erected on the mortgaged prop-
erly insured as may be required from time to time by the Mortgages againat loss by fire and other
haszards, casualtios and contingencles {n such amounta and for such perlods as may be required by the
Mortgagos and will pay promptly, when due, any premiums on such inaurance provialon for payment of
which has not been made heveinbefore. Al Insurance shall be carrled in companies approved by the
Mortgagee and the policies and renewals thereof shall bo held by the Mortgagee and have attached theréto
losa payable clauses {n favor of and in form acceptable to tho Mortgagee, In ovent of loss Mortgagor
will give immediate notico by mail to the Mortgagee, who may make proof of loas if not made promptly
by Mortgagor, and each insurance company concerned Ia horeby authorized and directed to make payment
for such loss divectly to the Mortgages inatead of to the Mortgagor and Mortgagee jointly, and the insur-
ancg proceeds, or any part thereof, may be applied by the Mortgagea at ita option elther to the reduction
of the Indebtedness hereby secured or to the restoration or repalr of the property damaged. In event of
foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of
the indebtedneas socured hereby, all right, title and interest of the Mortgagor in and to any insurance
policiea then in force shall paas to the purchaser or grantes,

7, That he hereby assigna all the rents, fasues, ard profits of the mortgaged premises from and after
any default hereunder, and should legal proceedings be inatituted pursuant to thiy instrument, then the
Mortgages shall have the right to have a receiver appolnted of the rents, issues, and profits, who, after
deducting all charges ang expenses attending such proceedinga and the execution of his trust as recelver,
shall apply the residue of the renta, issues, and profita, toward the payment of the debt secured hereby.

8, The Mortgagor further agrees that should this mortgage and the note secured hereby not be
ellgible for insurance under the Natlonal Houslng Act within 90 days from the date hereof (wril-
ten atatement of any officer of the Federal Houngm Administration or authorlzed agent of the Federal
Houslng Commissioner dated subsoquent tothe said time from the date of thls mortgage, declining to
{nsure said note and thin mortgage, belng deemed conclusive proof of such Ineligibility) the Mortgages or
the holder of the note may, at its option, declare all sums secured hereby immediately due and payable,

9, The Mortgagor covenants and agrees that a0 long as this mortgage and the sald note secured .
hereby are insured under the provisions of the National Housing Act, he will not execute or file for retord
any instrument which imposes a restrlction upan the sale or occupancy of the mortgaged property on the
basls of race, color, or creed, Upon any violation of this undertaking, the Mortgagee rsy, at Its option,
declare the unpald balance of the debt secured hereby Immediately due and payable,

1t Is agreed that the Mortgagor shall Hbid and enjoy the premises sbove conveyed until thera s a
default under this mortgage or in the note secured hereby, It is the true meaning of this {nstrumont
that 1 the Mortgagor shall fully perform all the terms, conditions, and covenanta of this mortgage, and
of the note secured hereby, that then this mortgage shall be utterly null and vold; otherwise to remain
{n full force and virtue, If there 1a a default in any of the terms, conditlons, or covenants of this mort-
gage, or of the note secured hereby, then, at the option of the Mortgagee, all sums then owing by the
Mortgagor to the Mortgagee shall become immediately due and payable and this mortgage may be fore-
closed, The Mortgagor waives the benefit of any appralseament laws of the State of South Carolina,
Should any lega} proceedings ba instituted for the foreclosure of this morigage, or should the Mortgagoe
become & party to any suit {nvolving this mortgage or the title to the pramises described hereln, or should
the debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection
by auit or otherwise, all costa and expenses (Including continuation of abstract) ineurred by the Mort-
gagee, and a reasonable attorney's fes, shall thereupon become due and paysble immediately or on

- demand, at the-optlon of the Mortgages, as a part of the debt secured hereby, and may be recovered and
collected hereunder. .

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respoc-
tive helrs, executors, adminstrators, successors, and assigns of the partles hereto, Whenever used, the
singular number shall include the plural, the plural the singular, and the use of any gender shall be appll-
cable to all gendars,




