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To Have anp 1o Hoto, all and eingular the sald property unto the Mortgages, ita sucocasors and assigns forever.

The Mortgagor covenanta that ho 1s Inwfully setred of the premises hereinabove deseribed in foo slmplo absolute
(or such other cstate, {f any, s is stated hereinbefore), that ho has good right and lawful authority to eell, convey,
or encumber the samo, and that the promises aro freo and clear of all liens and encumbrances whatsoover except ss
hereln otherwiso recited, The Mortgagor further covenants to warrant and forever defend all and slngular the
Premises es hereln conveyed, unto the Mortgageo forover, from and against tho Mortgagor and all persons whomsosver
Inwhully claiming the samo or any part thereof, '

The Mortgagor covennnta and agrees as follows:

1. Ho will promptly pay tho principal of and intercst on tho {ndeblodness evidenced by the satd note, a tho
{imo and In tho manner therein provided, Privilego Ia reacrved to propay at any timo, without premium or feo, the

ontlro indebtedness or any part theroof not loss than the amount of one installment, or ono hundred dollars ($100,00),
whichover ig less, '

2. Together with, and in addition to, the monthly paymenta of prinelpal and Intorest payablo under the terms
of tho noto secured heroby, he wil} pay to the Mortgageo us trusleo (under the lerms of this trust s hereinafter
stated) on the first duy of ench month until thia said rioto is fully puid;

(8) A sum equal to the ground rents, if any, ioxt dus, plus the premfuma that will next become dus and payable
on policles of fire and other hazard insuranco covorlng the mortgaged property, plus taxes and asseasmenta
next duo on the mortgaged property (al! us estimated by the Mortgages, and of which the Mortgagor is
niotified) less all sums already pald therefor divided by the number of menths to elapse before ono month
prior to the date when such ground rents, premiums, taxes and assessments will become dolinquent, such
sums to bo held by Mortgageo in trust to pay sald ground ents, premiume, taxes and spocts] asscssments,

(b) The aggregate of the ts payable p t to subp , ph () and thos) payabls on the note seoured
heroby, shall be paid In & single payment each month, to be applied to the following items In the order
stated; s ) .

(1) $axca, special aasesements, fire and other hasard Insuranco premlums;
(1r) Interest on the noto seoured hereby; and .
(1) amortization of tha principal of #ald note,

Any definlency in the amount of such aggregato monthly payment, shall, unloss mads good by the
Mortgagor prior to tho dus date of the noxt such paymont, constitute an ovent of default undor this
mortgage. At Mortgageo's option, Mortgagor will pay a “late charge” not oxcooding four per
cotum (4%) of any installment when paid moro than fifteen (1) days after the dus date thoreof,
to cover the extra expenss involved in handling dolinquent paymonts, but such “lay chargo" shall
not bo payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,

unloss such procesda are sufficient to dischargs the entire indebtedness and all propor costs and
expenses socured theroby, ’ : '

3. If the totul of the payments inpde by the Mortgagor witder (a) of paragraph 2 prhcmling shall excond the
amount of payments netually made by the Morigagoo us trustesfor taxes or 28408310t or inguranco premiums,
a8 tho case niny be, such oxcess shull bo eredited on subsoquont payments to b mado by the Mortgagor for such
itona or, nt tho aption of Mortgugee na trustee, uiny be'refunded to the Mortgagor. I, howover, auch monthly
payments shall not bo sufficient to pay such items whon the samo shall become dus and payable, then the
Mortgagor shall pay to the Mortgages ns trusto any amount nocoasary Lo mako up tha deficioncy. Such

- puyment will bo mado within thicty (30) daya after writton notico from the Mortgageostating the amount, of (he
doficiency, which netica may bo given by mail, If at sny time the Mortgagor shall tender to the Mortgageo, in
sccordanes with the provisions of tho note sccured heraby, full payment of the entiro indebtedness repregonted
thereby, the Mortgagos as trusteo shall, in computing the smount of such indobtodness, credit to the sccount
of the Mortgagor nny credit balance vomatning under the provisions of (a) of puregraph 2 heroof,” If there
shall bo n default under any of the provisions of this mortgage reaulting17 o public sale of the premises coverod
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