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Together with all and singular the rights, members, hereditaments, and appurt to the same belonging or in
any way incident or appertaining, and all of the rents, issues, and profits which may arise ot be had therefrom,
and Including, all heating. plumbing, and Hghting fixtures and cquipment now or hereafter attached to or used In
connection with the real estate herein described.

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its successors and assigns
forever. ’ -

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple ab-
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises
ate free and clear of all liens ond b h . The Mortgagor further to warrant and for-
ever defend all and singulat the premises unto the Mortgegee forever, from and against the Mortgagor and alf per-
sons whomsoever lawfully claiming the same or any part thereof,

The Mottgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said nofe, at
the times and in the manner therein provided, Privilege is resetved to pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that are next due on Ihe note, on the first day of any month prior
to maturity; provided, however, that written notice of an intention to exercise such privilege is given at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to moturily and
at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an ingur-
ance premium charge of one por centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would haye been payable if the mort-
goge has continued to be insured untl] maturity; such payment to be applied by the Mortgagee upont its obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance,

2 That, together with, and in addition to, the monthly payments of principal and interest payable uader the
terms of the note secured hereby, he will pay lo the Morlgagee, on the first day of each month until the said note
is fully paid, the following sums;

fo} An amount sufftelent 1o provide the holder hereof with funds to pay the next mortgage insurance premium if this inairue
meat and the note secured herehy are Josured, or @ monthy charge (In Mo of a mortgage Insurance premlum) if thoyare
held by the Secretary of Houslng and Urbsn Development, ar follows;

(D 17 and sn lang ae sald note of eveq dote and this instrument are inaured or sre seinsured under the pravisions of the
Nationat Housing Act, an amount sufficient {0 accumutale fn the hands of the holder enc (1) month pelor to its due
date the snnual morigage insurance premium, in order to provide such holder with funds fo pay such premium to the
Secretary of Housing and Urban Develupment pursuant fo the National Houalng Act, as amended, snd applicable
Regulations thercunder; or !

11} If and ko long as id nete of even date and this Insteament nre held by-thi: Secretary of Hlousing and  Usban Do-
velopment, o monthly charge (in lieh of & mortgage insurance premium) which shall be in an amoun! equal to one.
twetfth (1712) of one-half (14 per cenfum of the average putstanding balance due on the note computed withoyl taking
into account delinquencies or prepayments;

b1 A sum equal to the ground remts, if any, next due, plus the premiums that will next become due and payahle on policies
of fire and ather hazard insutance covering the mortgaped praperty, plus taxex and assessments next due on the morigaged
proprety {all as estimaled by the Morteopee) besk all suns already paid thetefor divided hy the sumber of months toelapse
before one (1) month prior 1o the date when such ground rents, premiums, Iaxes, and asreasments will become delinquent,
such sums to be held by Nortgagee in trust to pay waid ground rents, premiums, laxes, apd special snsessments; and

(e} All payments mentioned in the two preceding subsections of this 'pnra;:mph and all payments lo he made under the ‘note
secured hereby shall be added together and the agprepate amount thereof chall he paid by the Mostgagor cach month in o
single payment {o he applied by the Mortgagee to the fotlawing flems In the order set forih:

(1) preminm charges under the contrael of irsurance with the Secrotary of Housing und Utban Development, or monthly
charge (in Jieo of morlgipe insnrance pemium), ag the case may bey
(1) taxes, speclal usresements, fire and ather hazard insurance prensiums;
(L) interest on the nole mecured herehy; and
(IV) amottization of the principal of sald note,

Any defictency I the amoant f any such Apiregate moathly payment, shall, unless mado good by the Mertgagor prior to
the duo dnte of the next sueh payment, canstitule an event of defaull under this mortgage, The Mortgagee may collect a
“late charge™ not to excevd two cents {2¢) for each dollar (§1) of each payment more than fifteen (15} days in arrears to
coyer the extra expense involved in handbing detinquest payments,

3. 1f the totalof the payments made by the M tgagor under (b )of paragraph 2 ding shall exceed the amount
of payments nctually made by the Mortgagee for taxes or of | P , a8 the case may be,
such excess shall be credited by the Mortgagee on sub: q ents to be made by the Mortgagor. If, however,
the monthly pay made by the Mortgagor under (b of patagraph 2 preceding shall not be sufficient to pay taxes
and assessments end insurance nemiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessaty to make up the deficiency, on or before the date when payment of such
taxes, or i premiums shell be due. 1f at any time the Mortgagor shnlltendpr to the Mortgagee,

" in accordance with the provisions of the nole secured hereby, full payment of the entire indebtedness represented
theteby, the Mortgagee shall, in computing the amonat of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fa} of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance ining in the funds lated
under the provisions of (h) of paragraph 2 hereol, I there shall be a default under any of the provisions of this
mortgage resulting in o public sale of the premises covered hereby, ot if the property is otherwise acquited after




