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To Have anp To HoLo, all and singular the sald property unto the Morigagee, its suoceasors and assigns forever.

TTho Mortgagor covenants that ho 1s Law’ully selzed of the promiscs hereinabove described In fes slmple abeolute
(or such other estate, If any, a8 i stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that tho premiscs are froe and clear of all lens and encumbrances whatsoever except aa
hereln otherwlso tesitod, The Mortgagor further covenants to warrant and forever defend all sud singular the
premisca aa bereln conveyed, unto the Mortgages forover, from and againat the Mortgagor and all persons whomsoever
lawfully claiming the same or.any park theroof, :

The Mortgagor covenants and agrees a8 follows:

1. Ho will promptly pay the principal of and intercet on the Indebtedness evidenced by the sald note, at the '
timo and In the manner thereln provided. * Privilego s rescrved to prepay at eny time, without premium or fee, the *
cutire indebtedness or any part theroof not loss than the amount of one instaliment, or one hundred dollars ($100.00),
whichever s loes. . i .

2, Togethor with, and In additfon to, the monthly poyments of prinolpal and intereat payablo under the terms
of the note secured hereby, ho will pay to the Mortgages as truates (under the terms of this trust ne hereinafier
sinted) on the first day of ench month until the seid note is fully peid:

() A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all a8 estimated by the Mortgages, and of which the Mortgagor Is
notifled) less all uma already paid therefor divided by the number of montha to elapse before one month
prior to the date when such ground rents, premiums, taxes and ssesaments will become delinguent, such
gums to be hold by Mortgages in truat to pay sald ground rents, premiums, {axes and special assessmenta,

(b} 'The aggregate of the amounts payable pureuant to subparagraph (s) and those payablo on the note seured
heroby, shall be paid in & single payment edoh month, ta be applied to the following ftems In tho order
stated:

(1) taxes, spoctal assesements, fire and othor hasard insurance premiuma;
(1) Interest oy the note secured hereby; and -
(1s) ameortisation of the principal of sald nota,
Any definfency In the amount of such aggrogate monthly payment, shall, unloss made good by the
Mortgagor prior to the dus date of the next sush payment, constitute an event of defsult under this
mortgsge. At Mortgagee's option, Mortgagor will pay  “late charge” not excesding four per
contum (49) of any installment when paid more than fifteen (18) days alter the due date thereof,
to cover the exira expenso involved in handling delinquent paymenta, but such “late charge™ ehall
not be paysblo out of the proceeds of any sale made to atisly the indebtedness sscured hereby,
unless such proceods are sufficlent to discharge. the entire indebtednesa and all proper costs and
expenseg socured thoreby. .
3. 1f the lotal of the payments made by the Mortgagor unider (s) of paragraph 2 proceding shall excood the
smount, of payments actually made by the Mortgagee 13 truateo for taxes or ori premiul
ns the caso may be, such axeoss shall bo credited on subsequont paymonta to bo made by the Martgegor for such
* items or, at tho option of Mortgagee as trustes, may borofunded to tho Mortgagor. If; howeyer, such monthly
payments shall not bo sufficient to pay such itoms whon the same shall become due and payable, then the
Mortgagor shall- pay to the Mortgages as trusteo any amount necessary to make up the deficiency,” Such
paymont will bo mado within thirty (30) daya after written notico froni tho Mortgageo stating the amount of the
deficiency, which notice may be given by mail.  If at any time the Mortgagor shell tender to the Mortgagee, in
accordance with the provisions of the note socured hereby, full payment of the entire indebtedness represontod
thereby, the Mortgagee aa-trusteo shall, in computing the smount of such indsbtedness, cradit to the account
of the Mortgagor any crodit balance remaining undor the provisions of (a) of paragraph 2 héroof, . If there
shall be a dofault under any of the provipi'om of this mortgnge resulting in o public sale of tho promises coverod
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