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To Hava Axp 10 Howp, ‘nll and singular the sald property unto the Mortgages, ita siteosssors and nsalgs forevor,

The Mortgagor covenanta that he ta lawfully selzod of the premises herolnabove desaribed in foo simple abeolute
(or such other estate, if any, as ia statéd hercinbefore); that ho has good right and lawful authority to sell, convey,
or encumber the same, and that tho premises are freo and clear of all llena &nd encumbrances whatsosver except as
herein otherwiso reolted, The Mortgagor furthor covenanta to warrant and forover dofend all and singular the
premises 83 horeln convoyed, unto the Mortgagee forover, from and agalnst tho Mortgagor and all pereons whomsoever
Iawfully claiming the samo or any part theroof, .

The Mortgagor covonants and agrees sa follows: !

1. He will promptly pay the principal of and Interest on tho indebtedness evidenced by the sald note, at the
time and in the manner therein provided. Privilego i resorved to prepay &t any time, without premlum or fos, the
entire indebtedness or any part thereof not lesa than the amount of one installmentyo awsdnossok stolbavexRiR% )X
whithexedoln and in accordance with the amortization schedule,

2. Together with, ud in addition o, tho monthly payments of prinolpal and intorest payable under the terms
" of the note secured horoby, ho will pay to the Mortgageo as trustee (under the torms of this trust as hereinafter
stated) on the first day of ench month until the said noto is fully paid: .

(8) A sum cqual o tho ground rents, if any, noxt dus, plus the premiums that will next becoms dug and payable
on policles of firo and other hazard insurancs coverlng the mortgaged property, plus taxes and assessments
next due on the mortgaged property. (all as estimated by the Mortgagee, and of which the Mortgagor s
notified) less all suma already pald therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and t8 will become delinquent, such
suns to be held by Mortgages in trust to pay sald ground renté, premiums, taxes snd spoclal assecamonts,

(b) The aggregate of the amounts payable pureuant to subparagraph () and those payable on tha note secured
hereby, shall b paid in & single payment each month, to be applicd to the followfng $tems {n the order
stated: -

(1) taxts, spootal asseamments, ﬂm and othor hasard insurance premiums;
(1r) Intorest on the note seoured hereby; and
(i) amortisation of the principal of sald note,

- Any definiency In the amount of such aggregate monthly payment, shall, unless medo good by the -
Mortgagor prior to the due date of the next such payment, constituto an event of.default under this
mortgage. AL Mortgages's option, Mortgagor will pay » “late charge” not excoeding four par
centum (4%) of any inatallmont when paid more than fiftesn (18) daya after the dus date thereo!, -
to covar the extra oxpenso Involved in handling delinquent payments, but such “late charge” ghall
not be payabla out of tho procesds of any sale made to satisfy the indebtedness socured hereby,
unless such procesds are sufficient to discharge the entire indebtedneas and all proper costs and
expenses secured thereby, . .

3. 1f tho total of the payments mado by the Mortgagor uridor (&) of paragraph 2 prm':oding shall excoed the
amount of pnymenta actually mhdo by the Mortgageo ha trustes for taxes or Laposginents oy insurance promiums,
ns the case may be, such oxcose shall be credited on subsoquent paymenta {o bo made by the Mortgagor for such
itoms or, at the option of Mortgagoo as trustee, may be'refunded to the Mortgagor. If, however, such monthly
payments shall not be sufficlent to pay such itoms when the sathe shall becomo dus and pdyable, then the
Mortgagor shall pay to the Mortgagoo as trusteo any amount nacessnry to make up the, dofiotenoy,” Such

“payment will be made within thirty (30) days after written notice from the Mortgagos stating the amount of the
deficioncy, which notice may be given by mail: It at en time the Martgagor shall tondor to tho Mortgages, in
accordance with the provisions of tho note scoured heveby, full payinent of the entiro indebtédness represpnled
thereby, the Morigagea es trusteo shall, in computing the smount of suchi indobtodriess, eredit to. the aceount
of tho Mortgagor any eredit balance remaifiing:utider the provisions of (s) of paragraph 3 hareof, It thre
shall bo n default under any of'the provisiona of this nioxlgagh seeulting i5'a publio sale of s Premises coversd
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