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Together with all and aingular the rights, members, hereditaments, and appurt to the same b g or in
any way incident or appertaining, end all of the rents, isaues, and profits which may arise or be had thereftom,
and including all heating, plumblng, and lighting fixtures and equipment now of heteafter attached to. of used In
connection with the real estate hereln desceibed.

TO HAVE AND T0 HOLD, all ond singular the sald ises unto the Mortgagee, Its ) s and esslgns
forever, b

The Mortgagor covenants thal he Is lawfully seized of the promises hereinabove described in fee simple ab-
solute, that he has good tight and tawful aulhorlty lo well, convey, or eacumber the same, and that the premises
are free and clear of all tiens and b . The Mortgagor further to warsant-and for-
ever defend all and singular the premises unto the Mortgagee forever, from and against the Morfgagor and all per-
sons whomsoever lawfully claiming the same or any part thercaf

The Mortgagor covenants ond agrees as follows:

1. That he will promptly pay the principal of and Interest on the indebtedness evidenced by the said note, at
the times and in the manner thereln provided. Privilege is resetved to pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that are next due on the note, on the first day of any month prior
o maturity; provided, however, that written notice of an Intention to exercise such privilege Is given at least thitty
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to maturity and
at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur.
ance premlum charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium chatges which would have been' payable if the mort:
goge has continued (o be insured until maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage insutance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured heteby, he will pay to the Mmlgngeo on the first day of each month until the sald note
is fully paid, the following sums:

{a) An amouat sulficient to provide the holder hereof with funds lo pay.the next motigage insutance premium if this instru-
meny and the nole secured hereby sre insured, or @ monthly charge {in Ticu of a mortgage Insursnce prcmhlm) i lheyne
held by the Secretary of Housing and Urban Development, as “folfows;

(I) If and so fong aa sald note of even date and this instrument are {nsured or are teinsured under the provlllonn of the
National Housing Act, an amount sufficient 1o accumulate In the hands of the halder one (1) month prior to i(s due
dale the ennual mortgege insursnce premium, in order to provide such holder with funds to pay such premium lo the
Secretary of Housing end Urban Devtlnpmonl pursuant to the National Hosing Act, s smended, and applicabls
Regulationn thereunder; ar

(1) 1f and so lang ea said note of even date and thls instrument are held by the Sencmy of Housing and Urban Da. .
velopmen!, a monthly chiatge {n lieu of & morlgage Ipsurance premtum) which shall be dn an amount equal (o one.
twelfth (1/12) of one-hall (3} pcr centum of the average outstanding batance due o the ante computed withoul teking
inle account delinquencics of prepayments;

{h) A sum cqual (o the ground renty, If any, next due. plus the promiums that will next hecome dde and payable on policles
of fire and other hazor! insurance covering the mortgaged property, plus taxes and anscssments next due on the mortgaged
propetly (all 88 estimated by the Martgapee) fess all sume already paid therefor divided by the number of months toelapse:
before one (1) month prior to the date when Buch ground rents, premiums, taxes, and asreasments will become delinguent,
such sumg to be held by Morigagee In frust 1o pay said ground rents, premiums, laxex, hnd specis! assessments] and

{¢) All payments mentioned in the two preceding subsections of this parsgraph and all paymenls to be made under the note
securcd hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor esch month in a
slngle payment to be applied by the Mortgagee to the followlng ftéma In the order set forth:

(1) premium charges under (he contract of irsurence with the Secrelary of Housing and Utben Devclnprm:n(, or mondnly
chatge fin licu of morlgupe insurance premium), a8 tha Case may bej .
(I1) taxes, speciul assessments, fire and other hazard insurance promiums; . '
(11} inlerest on the note secured hereby; and .
(IV) umoriization of the princlpal of sald note,

Any deficlency in the amomt of any such wggregate monthly payment, shall, unless made good by the Mortgugor priar to
the due date of the nex!t such payment, constitute an event of defaull under this mortgage. The Mortgages may collect a
“'fate charge’* nol to exceed Lwo vonts (2¢) for each dotlar ($1) of each payment more than {ifteen (15) days in arrears td
cover the extra expenso involved {n handling delinquenl payments,

3. 1f the total of the pay made by the Mortgagor under (b jof p
of gayments actually made by the Mo for taxes o ts or , ag the case may be,
such excess shall be credited by the M on subsequent pay to be made by the Morlgagor. 1, however,
the monthly payments made by the Mortgagor under () of paragraph 2 preceding shall not be suffjcient to pay taxes
and and | i when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee aay 0 omount necessaty to make up the deficiency, on or before the date when payment of such
texes, or i premiums shall be due. 1f at any time the Mortgagot shalltender 1o the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entite:indebtedness represented
theteby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Morigagor
all payments made under the proyisions of () of puragraph 2 hereof which the Moﬂgngee has not become obllgatcd
to pay to the Secretary of Housing and Utban Development, and any balance g in the funds )|
uader the provisions of (b) of patagreph 2 hereof.: “If there shall' be a default undet any of the provisions of this
mortgage resulting in a public sale of the pwmlﬁes covered hereby, or if the propenty is otherwise acquited aftet

graph 2 preceding shall exceed the amount
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