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To Have atip 1o Hovo, sll and slngular the said property unto the Mortgagos, ita sueoessors and aseigns forover,

Tho Mortgagor covenants that he ls lawfully seleed of the premisea-horeinabove describéd In feo lmple absolute
(or such other eatale, If any, as Is atated heretnbefore), that he has good right aud Iawful authorlty to sel, sonvey,
or encumber the same, and that the premises are froe and clear of all lens and enoumbrances whatacever oxoept A
hereln otherwise resited, The Mortgagor further covenants to warrant and forevee defend all and singular the
premises s hereln conveyed, unto the Mortgages forover, from and against tho Morigagor sad all persons whomsosver -
lawfully elaiming th same or any part thereof, )

Tho Mortgagor covenants and agrees aa follows: . L o

-1, Ho will promptly pay the principal of and fnterest on tha Indebtedness evidericed by the sald note, at the
time and In tho manner therein provided. Privilege is resorved to propay at any time, without premium or foe, the
entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars ($100.00),
whichever i leas,

3, Together with, and in additlon to, the monthly payments of prinelpal and {nterest payablo under the terms
of the note socured horeby, ho will pay to the Mortgages as truates (under the terma of this trust us hereinafter
stated) on the first day of ench month until tho snid note is fully paid; - et e

(8) A sum equal to the ground tents, if any, noxt due, plus the premums that will next becote dua and payabls
on polloles of fire and other haxard Insurance covorlng the mortgaged property, plus taxes and asscsements
next dua on the mortgaged property (all an estimated by the Mortgages, and of which the Mortgagor ts
Rotifled) lezs all sums already pald therofor divided by the Bumber of months to elapes beférs ons month
prior to the date when such ground rents, promlums, taxes and ssseamonts will beoome delinquent, such
sums to be held by Mortgages In trust to pay sald ground renta, premiims, taxes and ape?!d assbeenicnla,

(b) The aggregato of tho amounts payable pursuant o subpasgraph (8) and thoss payable on the siote sesured
herehy, shall be patd in a single payment each month, to be applied to the followlng {tems in the order
stated: ' '

(1) taxes, apecial nascssments, fire and other hasard insurance pretums;
(1) Intereat; on tha note seoured hereby; and o ‘
() amortization of the principal of sald note, ! R
Any deficlency Inthe amount of éuch aggregate manthly paymient, shall, wnlesa mada good by the
Mortgagor prior to tho dus date of the next sush payment, constitiste an oveat of defiult undes thiy
mortgage. At: Mortgageo's option, Mortgagor will pay & “late charge” not exoseding four per
- contum, (4%) of any installment when raid mors,than fiftsen (15) days afier the due dste thersof,
to.cover the extra expense involved in handling delinquent payments, bub such “Iats hrge” hall

" . nob bo payable out of the procesds of any sale mads to satlafy the indshtedness secured harehy,
unloss such proceeds are suffisient, to dischargs the entire indébtodriess ond all proper’ cots and
expenses socured thereby. * . . : ) o

3. 1f the total of the payments mado by the Mortgagor wider (a) of paragraph 2 preceding shall excoed the
nmount of payments actually made by the Mortgagos ns trusteo for taxes o manta or s premiuins,
s tho enso may be, such oxcess sliall ba crodited on subsequent payrisits'th bo imails Ly 'ths Moftgagor for siich

. items or, at tho aption of Mortgagoo as trustes, may be'refundod to the Mortgagor, If, however, such monthly
prymonts shall not be sufficient to pay such itoms when the ssme shall become dug and payabla; then the
Mortgagor shall pay to the Mortgagos as trustes any amount necessary to mako up-the deflolonof. - Sugh
payment will bo made within thirty (30) daya aftor written notico from the Mortgages stating the amount of the
deficioncy, which notice may be given by mail.. 1 at any time the Mortgagor shell tonder to the Mortgages; in
accordance with the provisions of the note stcured hereby, full pay montof the ontirs indebtednass Feprosentad
thoreby, the Mortgages sa trustee ghall, in computing the amouat of such Indebtedness, credit o the' scoount
of tho Mortgagor any credit’ balanes romaining under the provisions of {8) of prragraph 3 horeof. " I{ there .
shall bo.a dofaul} under any of the provisiona of thi b resulting in & publio sele of the premises covered




