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The Mortgagor and the Mortgagee have entered into a con-
struction loan agreement dated _ June 9 , 1969, and it is
understood and agreed that a default by the Mortgagee under the
terms and conditions thereof shall be deemed to be a default under
the terms of this mortgage.

The Mortgagor agrees, at the request of the Mortgagee, to
execute from time to time formal conditional assignments of any and
all leases affecting the above-described property, This condltion
shall in no way limit the provisions. of the second paragraph of the
next succeeding page of this mortgage.

TOGETHER with all and singular the rights, members, hereditamente, and appurtenances to the safd premises belonglng
or In anywlse incident or appertalning, And {t I agreed that all heating, cooling, plumbing, lighting, gas and electrical fix-
tures and/or equipment now or hereafler attached to or used in connection with said real estate are and shall bo deemed
to be fixtures and a part of said real estate,

TO HAVE AND TO HOLD all and singular the premiscs above described unto the sald Mortgagee, Its successors and
asalgns, forever,

The Mort;;ngor covenanta that he Is lawfully selzed of the premises described above in feo a!mg]e abaolute; that he has good
right and lawful authority to sell, convey, or encumber the same; and that the premises ars free and clear of ol liens and encum-
braneea whatsoever, The Mortgagor further covenants to warrant and fovever defend all and nlngulnr the said premises unto
the Mortgagee, its successors and assigns, from and agninst the Mortgagor, and his helrs, and agsinst cvery person law-
tutly claiming or to claim the same or any patt thereof,

‘The Mortgagor covenants and agrees:
1. To pay the note secured hereby ng provided therein, )
2. To keep the bulldings erected on the premises above described fn good repatr at all times,

3. To pay all toxes, charges and assessments of every kind and noture that may be levied or charged on the premises
deseribed above, whether the same be for State, County or City purposes, as aoon aa the same may be due, collectible and
poyable, and to immediately dellver to the Morigagee, the receipts of the proper officers showing payment of the same,

4. To keep the im[)rovcmenu on the property described above constantly insured agalnst loss by fire, and if required by
the Mortgngee, agalnat loss by reason oP’nny other enuge, in an Insurance company or companies satisfactory to the Mort-
gagee, In such sum ag shall be satisfactory to the Mortgagee, with loss payable to the Mortgagee under New York Stand-
ar Murlrngeo Clause, with contributlon cfauso atricken, and to deliver every such policy to the Mortgagce, The proceeds
from said insurance, it any losa occurs, shall be applied to the payment of ‘the indebtedness hereby seeured or to the re-
building or repair of the improvements damaged or destroyed, as the Mortgagee may elect and direct,

6. To procure or couse to be Frocumd from the Mortgagee or from some other insurance compan satisfactor to the

Mortgagee o poliey or policles of Jife insurance of & kind satisfactory to the Mortgagee, in an amount sat stactory to the Mort-
gngec, on the life'of some person acceptable to the Mortgagee as an insurance risk, and to Jiay or cause to be paid as they

ecome due all premiuma on said poliey or policles and, as additlonal coll 1 for the indebted secured hereby, to keep
said policy or Folicies conatantly assigned to tho Mortgagee, In accordance with the terms of a form of assignmient satis-
factory to the Mortgagee, .

8. To kcer the above described property free and clear of all lens and encumbrances which may by Jaw have priority
over the Hen of thia mortgage.

In the event of the failure of the Mortgagor to pay el taxes, charges and assessments, or to procurs and pay the pre-
miums on sald hazard or life insurance, or to pay off and remove sil liens and encumbrances which may by law have priority
over this mortgage, or to maintain said property In good repair, as provided above, tho Mortj gee shall have the right, at
its option, to pay said taxes, charges and assessments and all penaltiea and intercst thereon and to pay for or procure and pay
for said fnsurance and o ay off and remove said encumbrances and to have made and pay for such repairs, and all amounts
Bo expended by the Morlgagee for taxes, charges, mssessments, penalties, interest, insurance pramiums, removal of liens, re-
pairs, and other expysg, may be charged hereunder as prineipal money bearing interest from the date of expenditure at the
rate of }6 s per annum, payable whep th next succeeding installment of Interest provided by the note secured by
+ this mortgage comes dbe, which shall with the interest thereon bo secured by this Instrument; but by the poynient of any sum
hereunder or the performance of any act required of the Mortgagor hereunder, tke.Mortgngce will not be held to have walved
any rlfhu accrulng to it beeause of on-payment or non-performance thereof by the Mo gagor, including specifieally, but not
exclusively, the right, at its option, to forecloso this mortgage,




