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To Have np 7o Howp, all and singular the sald property unto the Mortgages, Ita succcssors dnd nastgns forover,

Tho Mortgngor covenants that ho is lawfully selzed of the premises hereinabove deseribed In feo simplo absolute
(or such other catate, if any, as i3 stated herelnbefore), that ho has good right and lawful suthority to sell, onvay,
or encumber tho same, and that the premiscs are fres and clear of all liens and enoumbrances whatsoover oxooph a8
hereln otherwise reoited, The Mortgagor furthor covenants to warrant and forever defend all and singular the
premises 8 horeln conveyed, unto tho Mortgageo forever, from and sgalnst the Mortgegor and ll porsons whomsoover
Iawfully olaiming tho same or any part thereof,

‘Tho Mortgagor covenants and agrees a3 followa:

1. Ho will promptly pay the principal of and interest on the Indebtedness ovidenced by the aatd note, a4 the

timo snd in the manner thereln provided, Privilego Is rescrved to propay at any time, without promium or feo, the

ntire indebtedness or any part theroof,not loss than the amount of ono mwmentnmbnﬁxgﬁmm).
jolexx and in accordance with the amortization schedule, '

2. Togother with, and in addition to, the monthly payments of prineipal and interest payable under tho terms -
of the note sceured hereby, hie will jiay to'the Mortgages us trusteo (under the terms of this trust us hereinnfler
stated) on tho first day of ench month until the said nots is fully paid:

() A pum equal to the ground rents, if any, next due, plus the premfums that will next becoms due and payabla
on pofietea of fire and other hazard Insurance covering tho mortgaged property, plus taxes and sssessmenta
next dus on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor In
notified) tesa all sums already patd therefor divided by the number of months to elapse befors one month
prior to the date when such ground-vents, ptemiums, taxea and assessmonta will become delinguent, auch
sums to be held by Mortgageo in trust to pay said ground rents, premiums, tases and spestal assessments,

(b) The aggregato of the amounta payable pursuant to subparagraph (s) and those payable on the note secured
hercby, shall be pald in & slngle payment each month, o be applied to the lollowing items in the order
stated: :

(1) taes, epeclal nsscamments, fire and othor haard insuranco premiums;

() Intereat on the note seoured hereby; and

(111} amortixation of the prinelpal of sald note, .
Any definfency In the amount of such aggregets monthly payment, shall, unloss mado good by the
Mortgagor prior to the dus date of the noxt such payment, constitute an event of default under this
morigege. - At Mortgagee's option, Mortgagor will pay a “late charge” not oxeeeding four por
contum (4%) of any installment when paid moro than fifteen (18) days alter the du date therso,
to cover the extra oxpense invalved in hendling delinquent payments, but such “late cherge” shall
not bo payablo out of the proceods of any sale made to satisly the indebtedneda secured hereby,
unless such proceeds ave sufficient to discharga the entire indebtodnoss and all proper costs and
expenses secursd thereby, .

3. I tho total of the payments made by the Mortgagor wider (a) of paragraph 2 preceding shall sxcoa! the
amount of paymenta actually made by the Mortgagoo s trusteo for taxes of s or insuranco pr ,
25 the caso may b, such excess shall be credited on subssquent payments to be made by the Mortgagor for such
items or, at the option of Mortgagen as trustes, may bo'refunded to the Mortgagor:. If, howover, such monthly
puyinents shall not, b sufficiont to pay such items when the asmo shall become duo and payable, thon the
Mortgagor shall pay to'the Mortgages as trusteo any nmount necossary to meke up the deficiency. * Such

- payment will be mado within thirty (30) days after writton noties from the Mortgages stating the amount of the

deficiency, which notico may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
necordance with the provisions of the note socurad hioreby, full psyment of the ontirs indebtedness reprosoniod
theraby, tho Morigages as trustcd shall, in computing‘the smount, of such indobtodness, credit to the account
of the Mortgagor any eredit balance rempining unddrthe provisions of (s) of paragraph 2 hereof. If thore
shell bo a dofault under any of the provisions of this mortgage resulting.in a publio salo of the promises covered




