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TOGETHER with al} and singular the rights, members, heredltaments, and appurtenances to the same helonglng or in any
wa{ Incldent or appertalning, including all heating, plumbln1 and elecirical fixtures, and any other equipment or {ixtures now,
or fiereafter attached, connected or filted in any-manner, 1t belng the intenticn of the partles hereto that all such fixtures
and equi) , other than household furnlture, be consid a part of the realty,

TO HAVE AND TO HOLD all and singular the said premilses unlo the Mortgagee, its successors, and assigns forever,

The Mortgagor represents and warrants that sald Morlgafor Is seized of the above deserlbed premises In fee simple
absolute; that the above described premises are free and clear of all liens or other enctimbrances; that the Morlgagor is Jawfu ly
empowered to convey or encumber the same; and that the Morlgnlfor will forever defend the sald premises unto the Mortga~
gee, its successors and assigns, from and aganst the Mortgagor and every person whomsoever lawtully clalming or fo claim
the same or any part thereof, '

The Mortgagor covenants and agrees as follows:

1. That the Morigagor will promptly pay the principal and Interest on the indebtedness eyidenced By lnh{ promissory
note at the times and"in the manner thereln provlduf. '

2. That this mortga?c will secure the Morigagee for ary additiona) sums’ which may be advanced hereafter, at the
optlon of the Mortgagee, for the payment of taxes, or public , hazard 1 vepairs or other such
F;rposes pursuant {o the provisions of this mortga}ze d also for-any. loans or advances that may hereafter be made by the

ortgngee 1o the Mortgagor under the authority of Sec. 45-35, 1062 Code of laws of South Carol ina, as amended, or similar
statutes; and all sums so advanced shall bear nferest at the same rate as that provided in sald nole and shall be payable at
the demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morlgaged premlses, whether now exiating or hereafter to be
erected, insurcd against loss by fire, windstorm and other hazards in 8 sum not 1éas than the balance due hereunder af any
time and in o company or companies acceptable to the Mortgagee, and Morlgngor does hereby assign the Pollcy or policles
of insurance 1o the Mortgagee and agrees that all such policies shall be held by the Mortgagee and shall Include loss payable
alauses in favor of the ortgagee; and in the event of loss, Mortgagor wiit glye immediate notlee thereof to the Mortgagee by
registered mall; and should the Mortgagor at any time fail to kecg sald premises insured or fall to pay the premiums for suc
insurance, then the Mortgagee may cause such provements to be insured In the name of the Mortgagor and relmbursa [tself
for the cost of such insurance, with interest a3 hereinabove provided.

4. Thal the Mortgagor will keep all Im rovements upon the morlgaged premlses Ly good repair, and should Mort agor
fail to do so, the Morigagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge
the g;ggmes for such repalrs o the mortgage debt and collect the same under this mortgage, with interest a3’ hereinabove
provided.

5. That the Mor!gagee may at any time requlre the issuance and maintenance of insurance u‘)on the life of any person
obligated under the indcbtedncss secured hereby in a sum sufflcient fo pay the mortgage debl, with the Mortgageo as
benetlciary, and if the premiums are not o(hcrwf;c paid, the Mortgagee may pay sald premiums and any amount go paid shall
ccome a part of the mortgage debt.

6, That Mortgagor agrees to pay all taxes and other public assessments levled against the mort aged premises on or be-
fore the due dates thereof and to exhibil the receipts therefor at the offices of the Morlsugee Immediately upon payment, and
should the Morigagor fail to pay_such taxes and assessments when the same shall fall ue, the Mortgagee may at its option,
pay l)the same x:lr&dl charge the amounts so paid to the mortgage debt and collect the same under this mortgage, with Inferest
a3 above provided,

7. That if this morigage secures a “construction loan”, the Mortgagor agrees that the princlpal amount of the indebted-
ness hereby secured shall be disbursed to the Mort, agor In perlodie payments, as il in di with
the terms and conditions of a Construction Loan greement which Iy separately exccuted but I made a part of this morigage
and incorporated herein by reference. .

. ) "
8. That the Mortgagor ‘will not further encumber the premises above described, nor allenate ‘sald premises by way of
mortgage or deed of conveyance without the prior consent of fhe Mortwce, and should the Mortgagor so encumber or
alienate such premises, the Mortgagee may, at its optlon, declare the indebledness hereby secured fo be immedlately due
and payable and may institute any procemﬂngs necessary o collect sald Indebtedness, .

9. 'That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns, all the rents, Issues, and profits accru-
Ing fromthe mortgaged premises, retaining the right to collect the same so long as the debt hereby secured Is not in arrears
of payment, but should any part of the principal indebtedness, or Interest, taxes, or fire insurance premlums, be past due and
un{:atd, the Morlgagee may without notice or further proceedings take over the mortgnged premises, If they shall be occurlai by
a tenant or tenants, and collect snid rents and profits and apply the same to the indel ess hereby secured, without Hability
to account for unylhmidmore than the rents and profits actually collected, less the cost of collection, and ang tenant fs author
fzed, :A)un request by Morigagee, to make all rental payments direet to the Mortgagee, without liability to the Mortgagor, until
notlfied to the contrary by the Mortgagee; and should said premlses at the time of such default be occupied by the Mortgagor,
the Mortgagee may apply to the Judge of the County Court or to any Judfe of the Court of Common Pléas who shall be
resident or presiding In the county aforesaid for the appointment of a recelver with nulhorll{ to take possession of sald
premises and colleet such rents and profits, applying sald rents, after pay ing ihe cost of collectfon, to the mortgage debt with.
out liabillty to aceount for anything more than the rents snd profits actually collected. .

10, That if the Indebtedness secured by this morigage be guaranleed or Insured by mortg:ﬁe guaranly insurance, the
Mortgagor agrecs to pay to the Mortgagee, on the first day of each month until the note secured hereby is fully id, the
following sums In eddition to the payments of principal and inlerest provided In said note: a sum equal to the
premiums that wh] next become due and payable on policles of fire and other hazard insurance coveting the mortgaged
property, plus laxes, and assessments next due on the mpﬂfuged premises (all as estimated by the Morigagee) less all pums
already pald therefor, divided by the number of manths to elapse before one month prlor {0 the date when such premiums
taxes, and assessments will be due and payable, such sums to be held by Mortgages to pay sald premiums, taxes and specin]
assessments, Should these payments exceed the amount of yments actually made by the Mortgagee for ta:

of insurance premlumy, the excess may be credited by the Morigagee on subsoquent paymens {0 be made by the Morlﬁ i
Jt, however, sald sums shall be insufficlent to make sald payments when the same shall become due and payable, the Mort-
gagor shall pay to the Mortgagee any amounts necessary to make up the deficlency, The Mcrma#or further agrees that at the
cnﬁ of fen years from the date hereof, Monga‘fce mai{. at its option, apply for renewal of mor gage guaranty or similar In«
surance covering the balance then remaining due on the morlgage &ebt, and the Mortgagor may, af its option, pay the single
premium required {dr the remaining years of the term, or the Morgagee may pay such premium and add the same {o the
mortgage gg}zt in which event the Morigagor shall repay fo Mortgagee such premfum ment, with interest, at the mafe
specified in sald promissory note, in equal monthly Instaliments aver the remaining payment perlod, .




