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To Have anp 10 Hovp, all and singular the sald pmperty unto the Mortgazee m mooulm and a.uipl formr :

The Mortgagor covenanta that he la lawfully selssd of tha pmm!m berelnabovo dmﬂbed infeo dmplo lbloluh
{or such other cstate, if any, as In stated herelnbefors), that be has good right and lawful authorlty to sell, ‘cnvey,
or enoumber the same, and that the premiscs aro free and clear of all liens and encumbrances whataoever except a4
horein otherwisg resited. The Mortgagor further covensnta to warrast sad forever defead all and singular the
premises a8 hereln oonveyed, unto the Mortgages forever, lrom and aplnn the Morfngor and nll  poroons whomnomr
lawmlyolnlmlnatheumoormypmthmof. -

Tho Mortgagor eovenmu And ngroea s follows:

1, Ho will promptly poy tho prinoipal of and intereet on the lndebtodneu evldeuoed by the eald note, at the
timo and In the manner thereln provided, Privilego ia reserved to prepay at any time, without premium or lee, *@/
entire Indobtednoss or sny part thereofnot loen than the amount of one installment, nmd:mkﬁiﬂu

nkldtmohhd and in accordance with the omortizaﬂon schedule.

9. Togother wlth, and in addition to, the monthly puymentc o! prlnulpd and Inbmat paynble undor the term
of the note secured heroby, he.will pay to the Morigageo 6a truatea (under the torma.of tlus lrust [ lmremnftor
stated) on the first day, of each month.until the said note la !ully pmd .

(a) A sum oqual {o.the ground mnu if any, next dus, plus the premiums that will next bewme due and payshle
+on polielos of fire and other buud {nqurance coverlng the mortgaged property, plus taxes and assessments
next, due on the mortgaged proparty (all as estimatad by the Mortgages, dnd of which the Mortgagor s
fotifiod) less all surs akready patd therefor divided by the number of inonths to elapse befote one month
prior £0 tho date when siich ground rents, premiums, taxes and asséetmanits will bebom deliniquent, mich
nmwbeheldbyMomgeeinthopayuldmundmnu,pmmlumu,mandlpedﬂmmenu.

(b) ‘The aggregate of the amounts pay:blo pmuant to nbpmmph (n) sod thowe paynble on tho nota sooured
hereby, shall be pa(d ins nlngle payment each month, to be applid to the following llems in the order
stated:

1) taxes, apectal weumenu, ﬁm and other hssard hmrmoo premlum; '

(1) Intereat on the note pacured hereby; and:: - *

(m) amortization of the principal of sald note; *
Anydeﬂnlenoylnthbunountolluohwbﬁbnthlywmwt,mﬂ,uﬂumdopodbythn
Mortgagor pxior to the dus date of the naxt such’ payment, eonstituts'an évent of dofsult under thia
‘mottgags, | At Morlgages's option, Mortgegor will pay » “Iate charge” not excseding four per
ceatum (4%) of anly iristallment when patd nore than fiftaem (18) days after the dué dats thereol,
to cover the axtra expenss involved fri bandling delinquent pymehts, but, ek “lats oharge” shall
not b payable out of the proseeds ‘of xay ‘sals imady to satisly tha'indebtadnens soured: luroby.
unloes sush procesds aed summne m dhclm-go the enuro indobmdneu md dl pmper ool
expeises geciiéd thmby ;

3. T the tota] of the payments mnde by the Mortgagor urtder () of paragraph 3 prooeding

amount of payments actually mady by the Mortgages ea triated for taxda OF ass

09 thia daso may bo, stich axcess shall ba credited on subsequent paymanisto

items or, &t the option of Mortgagte bs truates; tiiay be'refunded to the Mortgagor:~ If; howover, sush monthly

payments shall not be sufficient to’ pay such items when the same shall becomo dua and payabls, then the

Mortgagor shall pay to the Mortgages a8 trustee any amount necessary. to meke up. the deficiency, Buch

payment will be made within th\rty (30) days after written notice from the Mortgegeo stating the amount of the

deficlency, which notice may be given by mail. ,If at any time thie Mortgagor shall tender to thy Morigagee, in

decordarice with the provisinina of the note sssured herehy, full paymént of the entire indebledness represented

thereby, the Mortgageo 88 trusteo ahdl. ln compiting:the amount of such indebtednces, cred:; 1o the sccount .
" of the Mortgagor sny crédit balanes remaining.under the provisig of {a). of paragraph 2 heveol; . If there .. .

shall bo & default pndar any of the pmvhiom ol this monguge mul&;g




