Together with oll and singular the rights, members, hereditements, and app o the name belong! gor-in
any way Incident or appertaining, and all of the rents, issues, and profits which may-arise or.be had therefrom,

i fter ajtached to"or used In

and including all heating, plumbing, and lighting fixtures and equipment now or |
connection with the real estate herein described,

TO HAVE AND TO HOLD, all and singular the sald-premises unto the Mort ,‘ltu i and assigns
forever. :

The Mortgagor covenants that he is lawfully seized of the premises hereinabove descibed in fee simple ab.
solute, that he has good right and lawful nulhorlly to sell, convey, or encumber the seme, and that the premises
are free and clear of all llens and b The Mottgagor further to warrant and for
ever defend all and singular the premises unto the Mortgageo fotever; from and againat the Mortgagor and all por-
sons whomsoever lawfully claiming the same or any part thereof.

The Martgagor covenants and agrees as follows: Lo

1. That he will promptly pay the principal of and interest on the. lndebtcdnoss evidenced by the sald note, nt
the times snd In the manner therein provided, Privilego ia resetved to pay the debt In whole, or i an amount equal
to one or more monthly payments on the principal that are next due on the tote, on the first day of any month prict
‘to maturity; provided, however, that written notice of an Intention to exercise such-privilege is-given at least thirty
(30) days prlor to prepayment; and, provided, further, that in the event the debt is pald in full prior to maturity and
at that time it is Inswied under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the sggregate amount of premium chargea which would have been payable if the mort-
gage has continued to be insured until matutity; such payment to be applied by the Mortgagee upon Its obligation
to the Sectetory of Houslng and Usban Development on account of morlgage insurance,

2. Thal, together with, and in addition to, the monthly payments of principal and inferest payeble under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, un!ll the said poh
i fully pald, the following sums: .

'
{a) An amouni sufficlent 1o provide the holder heteof with funds to pay the next mortgage insurance prc’mhnm 1€ thls inatrus
ment and (he note secured hereby are insured, or a monthly charge {in tleu of a movlz-xo Insurance premium) if thoy are
held by the Secrelary of Housing and Urban Development, es followss

(1) 1t and 80 long a8 ssald nole of evon date and this instrument are {nsured or are reinsured under the provisions of the
Natlonat Houslng Act, an amount sufficieni 10 accumulate in the hands of the holder one (1) menth prior to lta due
dale the annual mortgage insurance premium, in order to provide such hotder with funds o pay such premium to the

-Seeretary of llousing and Urban Development pursuant to tho Natlonal Houslng Act, as nmnm.(ad and applicable
Regulations thereunder or

[11)%(] nnd 80 long a1 sald note of even date and this instrument ars held by the Secrotary of Housing and - Urban Do
velopmenl, @ monthly charge (In leu of a martgage insurence premium) which ahall be In An ermount equal to bne.
Iwelfth (1/12) of one-hall () per centum of the average nnlslnndlng halance due on the note romputed without laking
Inlo account delinquencies or prepayments;

* (b A sum equal to the ground fents, If any, next due, plus the premiums thet will: next hecome due and payable on poticies
of fire and other hazard Insuranca covering'the mortgaged property, plus taxes and agsensments next dus on the mortgaged
property (all o8 entimaled by the Mortgagee) leap all sums already pald therefor divided by.the number of montihs toelapse
before one (1) month prior to the date when such ground rents, premlums, l8xea, and assessmenls will become delinguent,
tuch sums to be held by Morlgegee in trust to pay sald gvmmd rzn(l, premlumn, uua, and nvecl-l ansesaments; and

(clMl paymenis mentioned in the Iwo precedlng subsections of this pmmph and all payments 10 be mede under the note ~
necured hercby shall be added together and the aggregate amount-thereal shall be pshd by the Mortgagor each monll\ Ina
aingle payment to be applied by the Mortgagea to the following itema in the order ot forih:

() premium charges under Lhe contract of insyrance with the Becrotary of Houning end Urbln Develupmenl. or mcmlhly
charge (in (ieu of mortgage insurance prémium), as the case may hej
(11} taxes, speciel assessments, {ire snd other hazard insurance premlum,
(il1) Interest on the note secured hereby; and
(1Y) amortization of the principal of said note.

_Any deficlency In the amount of any such sggaregate monthly payment,-shall, nnless made goad by the Mortgegor prior to
the due dnte of the next such payment, constitute an event of dofsull yrder thin morigage, ‘The Morlgegee may coltec! a
lale charge'” not to exceed iwo cents (2¢) for each dotlar (§1) of each payment motn than {Illoen {15) days in amesrs to
caver the extra expense fnvolved in hnndling delinquent payments,

graph 2 p g shall exceed the amount

3. 1f the total of the pay made by the Mort undet (b)of 1
of payments sciually made by the Mortgagee for taxes or or as the case may be,
such excess shall be credited by the Mortgagee on subsequent pay to be made by the Mortgagér. If, however,
the monthly p made by the Mortgogor under (b) of patagraph 2 preceding shall not be sufficient to pay taxes
and and | fums, when the same shall become dug and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessaty to make up the deficlenicy, on or before the date When payment of such
taxes, or i  premiums shall be due. I ot any time the Mortgagot shalltender. to the Mortgagee,
in dance with the provisions.of the note secuted hereby, full payment of the entite indebtedness’ represented
thereby, the Mortgagee shall, in Compu(lng the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (o) of paragraph 2 hereof which the Mortgaxee has not become obliga(ed
to pay to the Sectetary of Housing and Urhan Development, and any balance g in the finds
under the provisions” of (5) of paragraph 2'hereof. . 1f thére shel] be a default undet any of the provisions of this
_mortgage resultlng In a public sale of the prenises covered hereby, or if the prolmﬂy is olherwlso acquired after

1 o




