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TO ALL WHOM THESE PRESENTS MAY.CONCERN

WHEREAS, Floyd Posley and Grace.T, Pasley ;

(hereinafter referred to as Morigagor) Is well and truly indebted unto Construction Advance Corporuﬂon )
“(hereinafter referred to as Mortgages) as evidenced by the M T gagor's promissory note of even dato herewith, the terms of which are
' incorpo;‘nled hereln by reference, in the sum o Nine Thousand Six Hundred °"d_N9vﬂ°0‘(59:600-00)"‘""""' Dollars

i due and paysble; _on demand, ====~=~

o . f

with interest ihcrpon from date at the rate ofseven {7%) per centum per annum, to be paids on demand,

WHEREAS, the Mortgagor fnay hereafter become indebted 10 the said Mortgoges for such further sums as may be advanced to
or for the Morigagor’s account for taxes, & premiums, public repairs, or for any other purposes: o

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and in order to secure the payment thereof,
and of any other and further sums for which the Mortgagor may be Indebted to the Morlﬁngee at n‘r)\g timo for advances mado to or for
his account by the M and also in consideratlon of the further sum of Threo Dollars (3.00) to the Mortgagor in hand well
and truly paid by the Mortgages at and before the sealing and dellvery of these presents, the receipt whereof Is hereby acknowledged,
has granted, bargalned, sold and released, and by theso presents does grant, bargain, sell and release unto the Mortgagee, s successors - -
and assigns:

All ihosé certain pleces, parcels, or lots of land In the County of Greenville, State of South Carolina, on the
northerly side of Caroline Street, being shown and designated as Lots Nos. 40 and 41, on plat of Oxford Estates,
recorded In the RMC Office for Greenville County, S,.C.; In Plat Book "W", at Page 158,

Sald Iot; have a combined frontage of 160 feet on the northerly stde of Caroline Street, have a uniform depth of
150 feet, and have a combined rear wldth of 160 feet.

Together with all and singular rights, members, hereditaments, and appurtenances to the same belonging or In any way incident or
appertaining, and of all the rents, fssues, and profits which may arlse or be had thercfrom, and including all heating, plumbing, and
lighting fixtures now or hevenfter attached, connected, or fitted thereto in any manner; jt being the intention of the parties hereto that
uﬁ auch fixtures and equipment; other than the usual household furniture, be considered n part of the real estate,

TO HAVE ANDTO HOLD, all and singular the said premises unto the Mortgages, its heirs, successors and assigns, forever,

The Mortgagor covenants that it is lawfully seized of the premises hereinabove described in feo simple sbsolute, that it has good
right and is Iuw?ully anthorized-to sell, convey or enciimber the same, and that the Pmnim are free and clear of all liens and encum-
brances except as provided herein, The Mortgagor further covenants to warrant and forever defend all and singular the said premises
unto the Mortgagee forever, front and against the Mortgagor and all persons whomsoever claiming the same or any part thercof,

The Mortgagor further covenants and agrees as follows:

(1) That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the option of tho Mort.
gagee, for the payment of taxes, i premiums, public repairs or other purposes pursuant to the covenants herein,
This mortgage shall also secure the Mortgagee for any further loans, advances, readvances or credits that may be made hereafter to the
Mortgagor by the Mortgagee so long ns tho total indebtedness thus secured does not exceed the original amount shown on the faco
liereol. All sums so advanced shall bear interest at the same rate as the mortgage debt and shall be payable on demand of the Mort-
gagee unless otlherwise provided in writing. !

(2)  That it will keep the improvements now oxisting or hereafter erccted on the mortgaged property insured as may be required
from time to time by the l\?ongugce against loss by fire and any other hazards specified by Mortgagee, in'an amount not Tess than the
mortgage debt, or in such amounts as may be required by the Mortgagee, and in companics seceptable to it, and that all such policies
and rencwals thereof shall be held by the Mortgagee, and have attached thereto loss payable clauses in favor of, and in form aceeptablo
to the Morigagee, and that it will pay all premiums therefor when due; and that it does hereby assign to the Mortgagee the proceeds of
any policy insuring the morlgugct{ premises and does hereby authorize each insurance company concerned lo nmke payment for a loss
directly to the Mortgagee, to the extent of the halance owing on the Mortgage debt, whether due or not.

(3) That it will keep all improvements now existing or hereafler evected in good repair, and, in the case of a construction loan,
that it will continue construction until completion without interruption, and should it fail to do so, the Mortgagee may, at its option,
charge the expenscs for such repairs or the completion of such construction to the mortgugo debt,

(4) 'That it will pay, when due, all taxes, public assessments, and other governmental or municipal charges, fines or other imposi-

tions against the morigaged premises, That it will comply with all | and pal laws and regul affecting the mort-
goged premises,

(5)  That it hereby ossigns sl rents, issucs and profits of tho mortgaged premiscs from and after any defuult hereunder, and agrees
that, should legal proccedings be instituted pursuant to this instrument, any judge having jurisdiction may, at Chambers or otherwise,
appoint a receiver of the mortgaged premises, with full authorily to take possession of the mortgaged premises and callect the rents,
issues and profits, including a reasonable rental to ba fixed by the Court in the event said premises are occupied by the mortgagor and
after deducting all charges and expenses attending such proceeding and the exccution nfl its trust as recciver, sholl apply the residuc
of the rents, issues and profits toward the payment of the debt secured hereby.

(6) ‘That if there is a defanlt in any of the terms, conditions, or covennnts of this morigage, or of the nate securcd, then, at the
option of the Mortgages, all sums then owlng by the Mortgagor to the Mortgages shall become immediately duc and payable, and this
morigage may be forcclosed, Should any legal proceedings he inatituted for the forcclosuro of this mort age, or should the Mortgageo
become a parly of any suit involving this Mortgage or the title o the premises described herein, or uhouﬁl the debt sccured hcrcﬁ or
any part thereof be placed in the Rands of any silorney at law for collection by suit or otherwise, all costs and expenses incunc! by
the Mortgagee, and a rensonable attorney's fee, shall thereupon becomo due and payable immediately or on demand, st the option of the
Mortgagee, as a part of the debt secured hereby, and may be recovered and collecled hereunder.
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