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" To Hava anp 7o Howp, all and singular tho sald property unto the Mortgagoe, its suocessors and saslgna tqrwer.‘

Tho Mortgagor covenanta that e is Iawfully seized of the premises here{above described In fgo simple absolute”
(or such other estate, If any, s Is stated herciabefore), that he has good right and lawful authority to sell, sonvey,
or enoiumber the same, and that the premises ato fro0 and clear of all liens and encumbranoes whatscover exceptas
hereln otherwise resited; The Mortgagor further covensnts to warrant aad forevee defend all and alngular the
premisoa aa hireln conyeyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
Inwfilly claiming $ho same or any part thereaf, ! ! : .

Tho Mortgagor covenants and agreos a8 follows: ‘ L

1, He will promptly pey the prinolpal of aad interest on the {ndebtedneas evidenced by the aald note, af the
timo and in the manner thoreln provided; Privilego ls réserved to prepay ab any time, without premium or fee, the
entire Indebtedness'or any part thereof not less than the amount of ono installment, or one hundred dollars ($100.00),
whichover I8 lesa, . . R [EE

2, Togother with, and In addition to, the monthly payments of principal and Intercst paysblo under the terms
of the noto sccured horeby, he will pay to the Mortgngeo ns trustee (undor the terma of this truat s hereinafter
stated) on the first day of ench month until the said noto is fully paid: B

¢

(s) Asum equal to the ground rents, 1f any, next dus, plus the premfums that will next becomia due and paysble
on policles of fira and other hasard insurance covering the mortgaged property, plus {axes and assessments
pet duo on the mortgaged property (sll as estimated by the Mortgagee, and of which the Mortgagor i
notified) loss all sums alrendy paid therefor divided by the number of montha to elapss before one month
prior to the dats when such ground rents, premlutns, taxcs st assosements will becoms delinquent, such
gums to b held by Mortgageo in trust to pay sald ground rents, premiuts, taxen and special assceements,

" (b) 'The ggregate of the amounta payable pursuant to subparsgraph (x) and thoss payable on the note secured
horeby, ehall be pald in s slngle payment each month, to bo applied to the following itetns in' the order
stated: . s . o

(1) taxes, speolsl assements, fire aud otfior hasard insuranca premiums;
(1) Interest on the note secured hereby;and » - ;

() smortisation of the principal of sald note. - . ) , .
Any definlency in the amount of such sggregate mon payment,, hall, unlees made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgageo's optlon; Mortgagor will pay o “late charge” not exceeding four per
centum (4%) of any installment when pald more than fifteen (18) days after the due date thereof,
to cover the extré oxpenss involyed in handling delinquant paymenta, bu such “late charge" shall
not be peyable out of the procseds of any sale 1nade to satisly the. indehiedness secured hareby,

" “unless such procends are sufficient to' discharge the entire indebtedness and all proper costs and
exponses secured thereby, L

3, 1f tho total of the payments made by the Mortgagor urtder (s) of pasagraph 2 proceding shall exceed the
smount of puyments actuslly mada by the Mortgages as trustea for taxos or laori e promi
18 tho cose may be, stich excess shall b oredited on subsequent payments to be made by the Morigagor for such
items or, at the option of Mortgages as trustes, may be'refunded to the Mortgagor. - If, however, such monthly
payments hall not bo sufficient to poy such ftoms when the samo shell become dus and psyable, then the
Mortgugor shall pay to the Morlgggeo ua trusts any gmount, tiecossary to make up the deflciency. ‘Buch
. payment will ba made within thirty(30) daya afler written notice from the Mortgagee stating the amount of the .
 deficlency, which aotics may begiven bg mail. 1t 8 sy time the Mortgagor shall fender to the Mortgages, in
accordance with the provisions of the note socurell horoby, full payment of the entire indebtedness represented
thereby, the Mortgagee ss trustes shall; in compufing the,amount of such indebtedness, credit to the.sccount -
of ‘thio Mortgegor any oredit balance remsinlog unde? this provisions of:(a) of paragraph'2 liersaf,:. 1f:there
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shall be & default under any.of the préyiaio of t%xh, morigage reailting in & publicsale of the premises covered
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