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Tolhvn m'rollow,allmddng\ﬂuthe sald pmpertyuntotheMortmoe mgumnmdndmfmver.

The Mortgagor covenants that he is lawfully nelmd of the pmmlm heminabove duorlbed ln foo simple ubsoluh
(or such other estate, If any, as 1a stated herelnbefore), that he haa good right and lawful authority to sell, convey,
or.enournber the pame, and that thy premisea are froe and clear of all Yena and enoumbrances whataoever excopt s
horeln otherwise recited. The Mortgagor further covenants to warrant and foreyer defend all and ninsulu the
prammises ns horein conyeyed, unto thio Mortgagee forever, from and againat the Mortgagor and all posons whomsoevet
Iawf\ﬂlyolalmlngthewneorwmthem 3

‘The Mortgagor covenanta and agrees as follows;

1. He will promptly pay the principal of and interest on tho indebtedness evidenced by the sald note, at the
timo.and In the maner thereln provided, - Privilego 18 vesceved to prepay at any tlme, without promium or fes, the
 entiro indehtedness or any part thereof not loga than the amount o( one lnstallment, orono hundred dollm ($100.00),
whichever {s less, Crein
2, Together with, and In sdditlon to, the monthly paymmta nf prlnnipal ad lnterest payublo wnder the mmu
of thie note secured hereby, he will pay to the Mortgagee ag trustes (under the terms of this trist.ss heremnnur
stated)-on the first day of each month until-the said note is fully paid:: - ;

(u) A sum equal to the ground rents, if any, next due, plus the premfuma that will next beoome dus and paynbla
on policles of fire and other hmrd {nauranca covering the mortgaged property, plus taxes and assessments
next dus on the mortgaged propérty (all as estimated by the Mortgagee, and of whioh the Mortgagor s
notified) loss all sums already paid therefor deod by the nuimbat of monthia to elapes before one mofith
prior to the date when sitch ground rents, promlurms, taxes and assessnionts will become delinquent, such
mmwwbeheldbyMongageeinuustwpaynddmundmu,plemlumn,tuenndspeelalmemenu.

(b) Tha aggregate of the amounts payable pursuant to subpmmph (0] nnd thoss payable on the note secured:
hereby, shall be pa(d in » single payment mh month, to be applled to the following iterns in the order
stated: - !

(1) taxes, special nssemments; fire and other hasard tnsurance pmmluma,
(11) interest on the note mu:ad herehy; and’
(v} amortization of the prlnc!pel of sald note,

Any defintency in’the amount of such aggregate monthly poyment shall, unloes made good by the
Mortgagor prior to the due date of the next suh payment, oonstitute an event of default under this
. mertgige, At Morlgagoo's’option, Morigegor. will pay & “Ints charge” not exceoding four. per
'centum (49%) of any installment when pald mor tha ffteen (lb) days aftér the dua date Lherool,
to cover the extt4 expeoss involved in'handling detinquent payments, but such * ate chidrge’" ahall
* - ot bo payablo out of the ‘proceeds of any sale mads to atisly the fndebtednm secured hereby,
" inlees puch proceods are sufficlent to' dhcbn'go the entire lndabtednm and all propar, costs and
exponses socured thmby. i ; . B :
* 3. Tf tho total of the payments made by the Mortgagor urider (a) of pmgrnph 2 prmdmg shnll axceed the
amount of payments sctually made by the Morigages as trustas for taxs or asseasinents o insurance premiums,
1) the cuso may be, such excess shill boeradited on subssquent payments to ba mide
itemia or, at the optlon of Mortgageo a8 truistes, miny be'refunded to the Mortgagor: "I, howsver, diich monithly
payments shall not be sufficiont to pay such items when the same shall become duse ‘and peyable, then, the
Mortgagor shall pay {o the Mortgages sa trustes any, amount nesessary t6 make.up the deflelency. - Such
pagment will be mada within thirty (30) days after written notics from the Mortgages atating theamount of the
deficiency, which notice may be given by mail. If at any time the Mortﬁagor shall tender to the. Morigages, in
sccordande with the provisioris of the note socured hereby, full payment of the entire indebtedne
thereby, the Mortgegn aa trustes shall, in camputing the amount of such indobtedriees, crodit 0 th; sceount
of the Mortgagor any credit balance remniuing under the provisions of (s) of paragraph 2 hereol, : If there
shiall be & default under any of the proviaiona of this mortgage reuu!zing fia publlo sele of che premmea oovered :




