To Hava np 70 Hovp, all and singular the sald proprty unto the Mortgages, its succéssor and nasigna forever,

Tho Morigagor covenants that he is lawfully selzed of the premises herelnabovo doaceibed in fee simple abaclute
(or mich otkier ostate, if 4ny; 4 1a stated horcinbefore), that he has good right and lawful suthority to sell, convey,
or carunber the samé, and that the premises are froe and olear of all llens and encumbrances whatsoever exoept A8
hereln otherwlse recited, The Mortgagor further covenants to warrant and forever defend all and singular the
premises as hereln conveyed, unto the Mortgages lomm, from md qalmt tho Mortpsor md all pemm whnmnomr
lawfully claiming the same or any part thereof,"

The Mortgagor covenants and agreoa e follow: .

1, Ho wﬂl pmmptly pay ¢ the prlnoipal of nnd Interest on tho lndob%dnem evldenood by the uld noh, ot the
time and in the manner thereln provided. - Privilegs ts reserved 1o prepay at any time, without prémium or foe, the
\Q ) ol

* entiro indobtédness or any pact théreoliot less than the amount of one installment;
WHMARLKNA, and in accordance wlth the amortlzat ion schedu le FR
: it
2 Togethet wit,h ad ln uddluon to, the monthly paymenu of prlnolpnl and lnuxen payablo undar the torms
of the note sccured bereby, ho will pay to tho Morlgages ns trustes (under the terms of this trust as hereinafter
statod) on tho ﬁrsl day of each month unul the suld note is tully paidi )

(8) ‘A sum equal to the ground mnu, 11 any, next dug, plus the pwmluma that will naxtbooome duo and payable
on polictes of fire and other hagard lnsuranca covering the mortgaged property, plus taxes and asseesmenits -
next dus on the morigsged properly-(all as eatimated by the Mortgagee, and of which the Mortgagor Is
notifled) less all sums already paid thevelor divided by the number of month to clapse before one month
prior 4o the date when sush ground rents; premiums, taxes and saseasmenta will beooms delinguient; sueh
sumltobelmldbyMortgageeLnf.ruaanademundmu,pmmlum,mumdlpedalumenw

(b) The sggregate oi the Amoum paynb!o purl\unt to uubpmmph (n) lnd thoao puyabh on ﬂw noh sonured
hereby, eball be puld ln s :lngle payment mh monun fo be applled to dxe followlng Hems {n uw order
stateds -0

" (u) interest on the note eecured hereby; and
o (m) amortization of the principal of sald nou. i i
Anydeﬂnlepuylnthnmnuntolmhnwmummhlypaymm nhnﬂ,uﬂmmm,goodby
* Mortgagor prior to th due’ date of the next miok' payment, sonstitute an event:of ‘default under this
morigagd. ' At Morlgaged's” optlotiy Mortgagor will pay » “late chlfge" nob exoeedlng four par
" chmtum (495) of any installiment' when'pald moré than Aitaen (15) days alter: the'dus date thereot,’
to cover the extra expense involved: in lisndling (leliﬂqu A'ymenu, bt ik Clate clinrge'
1+ not be payable out of tho procesds® of any éals made-to satiily the ‘indobwdnbu h’oreby,
< unleds siich proeoeda are nuﬂluledt dhohnrge the enitire:Ind| ;

* 4.7 the total of the pnymenh made by the Mortgngor umlnr (w).of paragraph 2 precedmg shall excoed the:
amount of payments sctually mads by the Morigagee as brustea for taxes or ass ori :
4 tho case nay Yo, such axcees shall bo ¢redited on subseijuent payments:to be miadd by tha Morq;ugor foraih -
items or, at.the option of Mortgagee aa trustes, may bo'refunded to the Mortgagor, 1f, however; such monthly.

- payments ghall not be sufficlent to pay such items when the same shall become due and payabla, .then the
Morlgagor shall pay to ‘the Mortgeges es trustos any smount necssary: to make up the: defloiency. -Such ]

. payrent will by made withitt u:my (30)duya after written niotics from Lhe Morigeges staling the amiopns of the
deficlency, whish notlea ray bo given by mail, - If at any.tna the Morlcngor shell tender io the Martgages; o
sooordance witlythis provislons.of the nota sooured hereby, full paymentof the entire indebtedness repiresanted - -

"~ tharehy, tho Mortgages ps frustes shall;'in conputing the amount of ad pbtedness, r.redlt 0 tho necomt - -
of the Mostgagér any crodif balance remaining.under the provisions of :

-ohallbas delaulb under any of the prov‘lslons o! is mortgage resulting |




