: mxiia?m! 94 | o

Together with all and’eingulat the rights, members, hereditaments, and {0 the same, belongl g of in
any way incident or appertalning, and efl of the tents, iasues, and profits which may arlae or be had therel m,
end including afl heating, plumbing, and lighting fixtutes and equipment now or herealter attiched to or uged In - -
connection with the real estate herein described, [

TO HAVE AND TO HOLD, all and singular the sald g ises unto the Mortgagee, its and assigns
"forever, N -

The Mortgagor covenants that he Is lawfully seized of the premises hereinabove desctibed in fee simple ab-
solute, that he has good. right and lawful authority to sell, convey, or encumber the dane, end that the premises
are fred and clear of all Hens and b hat The Mortgagor further oV to warrant and for-
ever defend all and singular the premises unto the Mortgagee fotever, from and against the Mortgagor and all per-
sons whomsoever lawfully claiming the same or any patt thetéol, .

The Mortgagor covenants and agrees os follows:

L. That he will promptly pay the principal of and interest on, the indebtedness evidenced by the said note, at
the times and In the manner theteln provided, Privilego is reserved to pay the debt in whole, or In an amount equal
to one or more monthly payments on the principal that are next due on the niote, on the firat day of any month priot
to matuclly; provided, however, that wrltten notice of an Intention to excrclse such privilege is given at least thirty
(30) days picr to prepayment; and, provided, further, that in the event the debt s pald in full prior to maturity and
at that time it Ia insured under the provisions of the National Housing Act, he will pay to the Mortgagee an Inguz-
ance premfum charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which woiild have been payable if the mort-
gage las continued to be insured untll matuelty; such payment to be applied by.the Mortgegee upon it obligation
to the Secretary of Housing and Urhan Development on account of mortgage Insurance,

2, That, togather with, and in addition to, the monthly payments of principal and interest payable under the
temms of the note secuted hereby, he will pay. to the Mortgagee, on the first day of each month untll the daid note
» s fully paid, the following sums:  ~ B . '

{a} An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance pemium If thia Instry.
ment and the note secured hereby are lavured, or 4 monthly charge (in lieu of a mortgage Lnsurance premlum) If they are
held by the Secretary of Housing and Urban Development, as follows;

(1) 1f and so tong as said note of even date and this Instrument are Insured or are reinsured under the provisjons of the
National lousing Act, an amount sufficlent to accumulste in the hands of the holder one (1) modth prlot to Its due
date the annuel mortgage inaurance premium, in order to pravide such holder with funds to pay such premium to the
Secretary of Houslng and Urban Development pursuent to the Natlona) Housing Act, as amended, and applicable
Regulations thereunder; or R oo .

<y ) .
(11) 3 and 8o long an mald note of aven date and this instrument are held by the Secretary of Houslng and  Usban De.

' velopment, a monthly charge {In Hou of a morlgage Insurance premlum) which shail be In-as amount equal fo one.

twelfth (1/12) of one-half (1) per centum of the avorage outstanding balence due on the note cumpulfd without taking
into account delinquencles or prepayments;

v
(4] A sum equal to the ground rents, if any, next due, plus the premiume that witl next become dua and paysble on polictes
of llre and other hazard insurance covering the mortgaged property, pluy taxes and next due on the d
property (all as estimated by the Mortgagee) less all sums already pald therefor divided by the numbet of months toelapsa
before one (1} month prior to the date when such ground rents, taxes, and will bocome dell
such sums to be held by Mortgagee in trust to pay sald ground rents, premiums, texes, and speclal assesaments; and

{c) Al psyments mentioned in the two preceding subsections of this pnupuph.nnd all pejments to be made under the ote
secured hereby shall be added together end the aggregate amount thereof whall be pald by the Mortgagar each month In a
single payment to be applied by the Mortgegeo to the following items In the order ast forthy

{1) premium chisrges under the contract of lnsurance with the Becrotary of Houslag snd Urban Development, or monthly
charge {In Ueu of mortgege lnvuzafice premium), o the case may bej b : ;

(1l) faxes, special nssessments, firo and other hazard insurance premiume; !

{1l1) interest on the note sscured hereby; and

(IV) dmortization of the peincipal of anld note, *

Any deoficlency In the amount of any. such sggregate. monthly payment, shell, unless made good by the Mortgagor prior to
the due date of the next such payment, constltute an event of default under this mortgege, The Morigagee may collect &
*“tate charge’ not to exceed two cents (2¢) for each dollar ($1) of each payment mote than {ifteen (18) days in asreams to
caver the extra expense lavolved ln handling delinquent payments,

3. 1t the total of the payments made by the Mortgagor under {b)of patagraph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for, faxes of ord luma, as the case miay be,
such exceas shall be credited by the M on subsequent pay to be made by the Mottgagor, If, however,
the monthly payments made by the Mortgagor under (b) of paragtaph 2 ding shall not be sufficient to pay taxes
and ts and i premiums, ‘when the same shall become due and payable, then the Mortgagos shalf
pay to the Mortgagee eny amount necesgary to make up the deficiency, on or befoe the date when payment of such
taxes, ori tuma shall be due. . If at any time the Mortgagor shalltender to the Mortgegee,
in accordance with the provisions of the note secured hereby, full payment of the entlre indsbtednésa tepresented
thereby, the Mortgagee shall, In computing the amount of such ‘indebtedness, eredit to the adcount of the Mortgegor .
all payments made undes the provisiona of (u) of paragraph 2 hereof which the Mortgageo hes not-become obljgated
to pay to the Secretary of Housing and Urban Development, and any balance Ining in-the lunds-a lated
under the provisions of (5) of puiragraph 2 hereof,. I there shajl ba a default under any of the provisions of this
mortgage tesulting in a public sele of the premists covered hereby, ot if the propeity Ip otherwlse acquired after
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