‘to 'lnaiprxty owevyer, that writt

ate {ree and clear@of all“lléns and: encumbfances whétsoever. The Mot g
ever defend all and smgular the | remxsels unto ‘the Mottgagee forevel-,
sons whomsoever lawfully <laiming:the samé or any part thereof

The Mottgagot covenants and agnees as followsl

1. That he will promptly pay. the ptmcipal of and' interest on the mdebtedness
the times and in the manner théreih provided. Privilege: is reserved to pay the debt i
athly payments on the trmmpal that ate'next due on .the note, on ‘the
n niotice of ‘an intention to exercise such privilege'is
(30) days prioy, ta:8Epayient; and, provzlled further,-that in the event the debt.is paid:

- at that time*itHis < indiired under the prov isions of the National Housing Act, he wil

‘ance_premium charge of one per centum (1%) of the orlginal principal amount tl\ereqf exce

“the adjusted premium exceed the aggregate amount of premium charges which would:ha

gage has continued to be insured until maturity; such payment to be applied by the Mortgage'

_to the Secrefary of Housing and Urban Dévelopment on account of mortgage insurance. b

2. That, together with, and in addiﬁim to, the monthly payments of . prlnclpal and
terms of the note secured hereby, he will pay to the Mortgagee on the f:tst day of each
is fully paid, the following sums: ‘ 1

{ An amount sufficient to provide the 'older hereof with funds to pay the next mortgege ing
ment and the note secured hereby -are insured, or a monthly charge (in lieu of a mortgage lnsurance pf tium) lf theyare
held by the Secretary of Houslng and brban Development, as follows:

() If and so long as 'said note of evdn date and thig instrument are insuted or are relnSured under tha' prov ﬂs of the
National Housing Act, an amount| sufficient 1o accumulate in the hands of the holder one: (1) ,mm\tl\ ; todts due .
"date the annual mortgage, insuran¢e premium, in order to provide such holder with funds to pay siich premlum to the
Secretary of Housing and Urban Development pursuant to the National Housing Act, as amended andapphcable
Regulations thereunder; or o

(I} If and so longt as said note of qven date and this instrument are held by the Secretary of Houslng and Urban_ De-
velopmént, a monthly charge (in lieu of - a mortgage insurance premium) which shall be in_an amount .equal to one-
twelfth (1/12) of one-half (}1) per cpnlum of the average outstanding balance due on the note computed ‘without taking
into account dollnquencles or prepayments,

of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mo:tgaged
property (all as estimated by the Mortgagee) less all sums afready paid therefor divided by the number ‘of fionths to elapse
before one (1) month prior to the date when such ground rents, premiums, taxes, and assessments will become delinqguent,
such sums to be held by Mortgagee ln trust to pay said ground tents, premiunis, taxes, and <peclal assessménts; and

(h) A sum equal to the ground rents, if z}\y, next due, plus the premiums that will next become due and payable ‘on policies

(c) All payments mennoned in the two preceding subsections of -this patagraph and all payments-to he made under the note
secured hereby shall be added together and the .aggregate amount thereof shall be paid by the Mortgagor each month in-a
single payment to be applied by the Mortgagee to the following items in the order set forth: P

(I) premium charges under the contract of insurance with the Secrefary of Housing and Urhan Development, or monlhly
charge (in lieu of mortgage lxwurance prémium), as the case may be. ’ i

(I1) taxes, special assessments, fire ‘and other hazard insurance premmrns, \

(I11) interest on the note secured hereby. and

(IV) amortization of the principal of sPld note.

Any deficiency In the amount of any uch aggregate monthly payment, shall, unless made; good by the kitga‘gbr prioi:to
the due date of the next such paymen{, constitute 4n event of default under this mortgage. ‘The Mortgagee may:¢ollect a
‘‘late charge’’ not to exceed two centF (2¢) for each dollar ($1) of each payment more than fifteen (15) days inartrears to

cover the extra expense lnvolved in handling delinquent payments.

3. If the total of the paymentq made l)y the Mortgagor under (b)of. paragtaph 2. pxecéding,shall exceed the ‘amount
of payments actually made by the Mortgngee for taxes or assessments.or. insutance premmins. ‘as-the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made b e’Mortgagd _If, however,
the monthly payments made by the Mort;agm- under () of patagraph 2 preceding shall not be sufficient to pay tases
and assessments and jnsutance premiums, when the same shall become due and payab hér ;M tgagor shall
pay to the Mortgagee any. emOunt neces saty to. ‘make’up the’ ef ate when , f sl
min ns: shall be dﬁe If at any:hme the Mortgagor shall tendéf to—the ortgagee,

to pay to the Secretary of Hqu
undérthe provisjons.: :(b) of:
mortga’ge_.‘tveS‘ulllng inza-p




