and including all heating, plumbing, and
connection with the real estate herein desctibed.

forever.

ever defend all and amgular the premises unto the Mortgagee forever, from: éndi
sons.whomsoever lawfully claiming the same or any part thereof.

to one or more monthly payments -on the \prmcxpal that are next-due on the note, on: th
to matunty, pravided,
" (30) days prior to
at that time lt ised

to. the Secretary of Housmg and Urban Development on account of mortgage insurance. -

Together with all and singular the rights, membeis, heredxt
any way incident or appertaitiing, and ?:l of the re

lighting, fixture

TO HAVE AND TO HOLD, all and ngular the said prémises unto t"

B

The Mortgagor covenants and agrées as follow5'

owever, that written notice of an intention to exercise such pnvﬂége _
ent; and, provided, further, that in the event the debt is paid in full pri
cinder the provisxons of the Natxonal Housing Act, he will pay f‘o the-'Mof

2. That, together with, and in addmon to, the monthly payments of principal and interest payable uﬂ

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each’ month until the said note

is fully paid, the following sums:

. (a) Aa amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance ptemi» if ihiﬂ 'inéti‘u-f »
ment and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) i they are
held by the Secretary of Housing and Urban Developmcn( as follows:

’

() If and so long as said note of even date and this instrument are insured or are reinsured under the provisions ‘of the
National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) mouth Jprior to its due
date the annual mortgage insurance premium, in order to provide such holder with funds to pay auch premxum to the
Secretary of Housing and Urban Development pyrsuant to the Nahonal Housing Act, as amended, andappllcable
Regulations thereunder; or - :

e
an iIf and ‘so long as said note of even date and this mstrument are held by the Secretary of Housing and Urban De~'
velopment, # monthly charge (in lieu of a mortgage insurance premium) which shall be in ati amount ‘equal to ona-
twelfth (1/°1"2) of one-half (1) per centum of the average outstanding balance due on the note compiited withautu_ aking
into account delinquencies or prepayments, -

(h) A sum equal to the ground rents, if any, next due, plus the premiums that will next jecome due and p vable on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next du on"the mortgaged
property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of moiiths: to elapse
before one (1) month prior to the date when such ground rents, premiums, taxes, and assessments’ will becoine dehnquent,
such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special nssessmenls‘ and

(c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each month ina
single payment to be applied by the Mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monlhly
charge (in lieu of mortgage insurance premium), as the case may be;
(I1) taxes, special assessments, fire and other hazard insurance premiums; . .
(II1) interest on the note secured hereby; and ‘ - T
(IV) amortization of the principal of said note. o o g
i

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor ﬁrior to
the due date of the next such payment, constitute an event of default under this mortgage. The. Mor gagee may collect a
“‘late charge’’ not to exceed two cents (2¢) for each dollar ($1) of each payment more than fifteen; 5) days in-arrears to
cover the extra expense involved in handling delinquent payments, » .

- 3. If the total of the payments made by the Mortgagor under (b)of paragraph 2 preceding shall é)ri.'ceedv“:the amount

of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the. ase may be,

‘such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mottg@go ;.
the monthly payments made by the Mortgagor under (b) ok paragraph 2 preceding shall not be- suff '
and assessments and insurance premiums, when the same shall become due and payable, .
pay to the Mortgagee any amount necessary to make up the deficiency, onh or before the
taxes, assessments, or insurance premiums shall be due. If at any time the Mottgagor shall ten
in accordance with the provisions of the note secured hereby, full payment of the entire
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the-
all payments made under the provisions of (a) of paragtaph 2 hereof which thie Mortgagee ha
to pay to the Secretary of Housing and Urban Development, and any: balance remaining in the fund
under.the provisions of (b) of patagraqh 2 hereof. If there shall be a default i
mortgage resulting in a public sale of the premises covered hereby or if'the prap




