Together with all and singular the wights, members, hereditaments, and appurtenanc
any way incident or appertaining, and all of the tents, issues, and profits wh
and including all heating, plumbing, anq lighting. hxtutes and eqmpment n_\irv
connection with the real estate herein detscnbed

sons whomsoever lawfully claiming the same or any part theteof.
PR I

The Mortgagox covenants and agrees as foIlowS'

1. That he will promptly pay the principal of and interest on the mdebtedness evidenced by the said )
the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal
to one or more monthly payments on the principal that are next due on the note, on the first day of any month riot-
to maturity; provided, however, that written notice of an intention to exercige such privilege is given at‘least th it
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to matutl, and’
at that time it is insured under the provisions of the National Housing Act, he will pay-to the Mortgagee insur
ance premium charge of one pet centum {1%) of the original principal amount thereof, except thﬂt in no event
the adjusted premium exceed the aggregate amount of premium charges which would have been-pa able 3 7
gage has continued to be insured until maturity; such payment to be: applied by the Mor&gagee \pon its obhguti n
to the Secretary of Housing and Urban Development on account of mortgage insurance. o

2. That,. together with, and in eddition to, the monthly payments of principal and interest payabl
terms of the note secured hereby, he will pay to the Mortgagee on the first day of each month until he saj note
1s fully paid, the following sums:

fa! An amount sufficient to provide the holder hereof with funds to pay the next mortgege insurance premmn u lhit lnutru-
ment and the note secured hereby are insured, or 8 monthly charge (in ‘liey of a mortgage Inuuumce pcemlum) lf u\oyura
held by the Secretary of Housing and Urban Development, as follows: . i

(I) If and 86 long as said note of even date and this instrument are insured or are reln:umd under \ha provlulona o( the
Natjonal Housing Act. an emount sufficient to accumulste in the hands of ‘the holder one (1) month priorto its due
date the annual morigage insurance premium, .in order ta provide such holder with funds to psy such’ premlum.to the -
Sectetary of Housing and Urban Development pursuant to the Nauonul Housing Act, as nmendéd lndﬂppllcablo
Regulations thereunder; or

(I1) If and so long os said note of ¢ven date and this instrument are held by_the Secretary of Housing and- Urban De-
velopment, a monthly charge (in lieu of a mortgege insurance premium) which shall be in un amount eq(ml to one-
twelfth (17/12) of one-half (%) per centum of the average omslanding balance due on Lhe note computed ‘without taking
into account delinquencies or prepayments, e .

‘L' A sum equal to the ground rents, if any, next due, plus.the premiums that will next beecome due and payable on policles
of fire and other hazard insurance covering the mortgaged property, plis taxes end ezpesnments next due on- !hc moﬂgaged
property (all as estimated by the Mortgegee) fess all sums already paid therefor divided by the number of months toclapse o
before one (1) month prior to the date when such ground rents, premiums, taxes, and ussessments will become delinquent,
such sums to be held by Mortgagee in trust to pay seid ground rents, premiums, tuxes. and speciéal a-sessmentn; aud

11 All payments mentioned in the two preceding subsections of this paragreph end all payments’ to be mnde under the note
secured hereby shall be added together and the aggregate amount theredf shall be paid by the Mortgagor each month In.a _
single payment to be applied by the Mortgagee to the following items in the order get furth'

(1) premium charges under the contract of insurence with the Secretary of Housing and Urban Deve!opmem, or montbly
charge (in lieu of mortgage insurance premium), as the case mey be; .

(I1) taxes, special assessments, fire and other hazerd insurence premiums; - ; # : . L
(1II) interest on the note secured hereby; and : . T L : -

(IV) amortization of the prmcxpal of said note. : ) :

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by, tha Moﬁgﬂgot prlo
the due date of the next such payment, conslitute an event of default under this mortgage,. The: Mortgagee may. colle
“‘late charge’’ not to exceed two cents (2¢) for each dollar (§1) of each paymem more than, ﬂﬂeen (15) dayk in’arrear
cover the extra expense involved in handling delmquem paymen!s . .

of payments actually made by the Mortgagee for taxes or assessments or msumnce pxe ums, as the ces my b
such excess shall be credited by the Mortgagee on subsequent payments to be: made by the ortgago
the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not: be.sufficien

and assessments and insurance premiums, when the same shall become due and payable,. then thé ‘Mortgagor shall'j
pay to the Mortgagee any amount necessary to make up the deficiency, on or. befoxe the date
taxes. assessments, or insurance premiums shall be due. I at any time the’ Mortgagor shall tender to the detgage
in accordance with the provisions of the note secured hereby, full payment of the entire’ indébted 8
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit 8. the aceotint
all payments made under the provisions of (a) of paragraph 2 hereof whxch ihe M rtgag : i
to pay to-the Secretary of Housing. and Urban Development, ‘and’ any balance remainin m'the funds
arider the provisions of {b}of paragra;#h 2 hereof, . 1f there shall be a default’
mortgage resultmg ina publu: sale of the premxses covered hereby, or ll the:

-

\




