aud mclu«émg ali heatmg piumbmg. ar;d hghung fxxtures mad equxpment now ot heteaf
connection with the real estate herein descnfaed

TO HAVE AND TO HOLD. all and singulat the said premses unto the Mortgagee, xts suCCessors and a/ igns
forteve: : T, .

The Mortgagor covenants that he is lawfully seized of the premises heremabove descnbed in fee smple ab-,
solute, that he has good right and lawful suthority to sell, convey, or encumber the same, and that the premises
are {ree and cleas of all liens and encumbrances whatsoever. The Mortgagor further covenants o wareant and for-
ever defend all and singular the premises unto the Mortgagee forever, from and sgamst the Mortgag and 8.
sons whomsoevet lawfully claiming the same or any part thereof. -

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and. mterest on the indebtedness evidenced by the'!’said nofE. at
the times ah&® in theugnnaer 1 therein provided. Privilege is resetved.to pay the debt in whole, or in an amuunl equal
to one or more monthiy g;:ts on the principal that are next due on the note, on the first day of ‘any month priot

to maturity; provided HBipétér. thal wrilten notice of an intention to exercise such privilege 48 ngen at-least thirty

(30) days prior to prepayment; and, provided, further, that in the event the debt is paid &n full priot to: maturity and
at that time it is insured under the provisions of the Netional Housing Act, he will pay o the Mortgagee an thsur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in'no ‘event shall
the adjusted premium exceed the aggregate amount of prefium charges which would have been payable if the mott-
gage has continuved to be insured until maturity; such payment fo be applied by the Mortgagee upon 1!3 obllgahon
to the Secretary of Hou;smg and Urban Development on account of morignge insumnce

2. That, together with, end in addition to, the monthly puyments of*;;rmc:pal and interest payable under the

terms of the note secured hereby, he will pey to the Mortgagee, on the first day of each monlh until ﬂ'ie 8axd note .

- % is fully paid, the following sums:

(a) Ap amount sufficient to provide the holder hereof with funds to pey the nexy. mortgrge. inBurance premiom if this inatru-

ment wnd the acte secured hereby sre insured, or & monthiy chgrge (in licu of 8 mortgege insurance premmm) i lhpynre

held by the Sccmtuy of Housing and Urb:m Development, ss follows:

J¥1 abd so long as seid note of even dste &nd this instroment sre msumd or are reinsumd under the prOVL!loni o( the

v Netiooal Housing Act, &n emount suflickonl to kccumvlste in the hands of the holder dne (13 month prior to its due

date the snnual morigage inswence premium, i) ordey o ptm‘gdc such h(ﬂd(‘r wuh funds 1o ey, such premium 1o the

" Sécretary of Houking and Urbﬂm Dc u«lopmem pumusml 10 [ ’Nbliuﬂaf met.lni} Ac& ‘o ki I-n&éd bnﬂbﬁphbable
ch’uhumt thereunder ;- - . . 5

(11 I -and so long as said note _of even dale knd this P held h) the aet‘rcmr of Hmmmg and Url)an De-

velopment. 3 "»cmhh charge fin beu of a morigoge thauresce prmmun) which #hell he in hn dmount “Quﬁl 1o one-

twellth (17177 of ofe-heIf (4) per centlim of the m—wapa dutmtanding halénce diie off the hole computed withowl taking

into #cc sunt d"hnc:ur'nxcmi or rnvpa) meonte,

i) A sum equal to (hc- ground rents. f any, next due plue the premums that will next become due and pﬁyable on policies
~f fire and other bazard insurance covering the murtgspbd groperty. plue teres Bnd gkedBemehis nexi dge on tHe v ortgiged

. property (211 a8 estigndted by the Mortgegee) lers all sums already poid sh:;e!qr dipided by the gumber of rponths, (o ¢ lopge
hefore one (1) month prior to the date when swuch ground rents, premivms, teres, #nd oﬂar‘srmw_jtr. will become delinquent,
such sums to be held by Mcvlga(we m otroet te Py ratd Fround reals, promivms, taxcr, and ﬁg‘:;ciol aEResEments; and

fel AN paymen(s mentioned n the two preceding }iuhnﬁchoﬂﬁ nf this parageph and e} paymenls ta br made under the nnte
aecured hereby shall be added \oyelhm end the eggregate amount théereof shell be paid by the Mortgagor each month in.a
single paymént fo be epplicd by the Wortgagee tn the following items in the order set forth:

(1) premivm charges under the contract of insurence with the Secretery of Hom;ing and Ulban Dﬁv!'lopmtm!. of mon!hly
“charge (in lieu of mortgage insurance premiomy, 88 the case mey be; - - o Loty
(D) taxes, special asseasmentn fire snd other hezord incurence premivme;
. ,;IU') interest oo the note secured hereby; and
IV) amortization of the principz! of s8id note.”
. . . 1o fo e
Any deficiency in the amount of &ny soch ageregste monthlv pavment. chall, unieus made good by the Modgeggrprior (o
the due date of the next such pavment, conatrtyte an rvent of drfoull peaer (his mofgege. The Mcngﬁg}:v may collect a
‘“late charge'' nol to exceed twa conts (2¢) for cach dalier (81) of «ach pavment more than fifteen (15) days in ervesrs to
cover the extra expenge involved in handling dehinauent pEYment s, . ) -

3 If the tolal of the pax ments made bv the Mo‘ﬂgapor undet ihjof paragraph 2 prff('eding ehall exceed the amount
of payments actually made by the Mortgagee for taxes or assessmenly of igpsurancz% premjums, as the, ce ¢,ay, he,
such excess shall be credited by the Mortgagee on subsequent paymeﬂs to bé made bS' the Mor!gsgor hawever
the monthly payments mzde by the Mortgagor under /b ) of paragraph 2 preceding shall not be sufficient lo pay taxen
.and ‘assessments and insurance premioms, when the seme shall become due and pdyable; then the Mmtgagor shall
pay to fhe Mortgagee any*‘arir&zfnf hecédeary t6 make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. H at any tie the Morigagor shall tender to. the Mortgages,
in sccordance with the provisionsiof the note secured hercby, full payment of the entire indebledness represented
thereby. the Mgtigagee shall, in campyting the amount of such indebtedness, credit to the account of the: Mortgagor
all payments made undet the provisions of (a) of patagraph 2 herenf which the Mortgagee has not béecome: oblig,ated
to pay to the Secretary of Housing and Urban _Beve!opment and any balance remaining in the funds accumu[ated

-under the provisions of (b) of paragraph 2 hgi b g,g ?@E q&@l!’ke a default under any of the provisions of this

mortgage resxxltmg in a public sale of the j%g,emsga ﬁgxézeihezeby ‘or i{ themopertr:rﬁthﬁ ise: acquned after
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