‘and mcludmg all heating,
Mtl@ﬁﬁiﬁe teal estate he

'ro HAVE AND TO HOLD ali and:smgula:
—forever. ! ‘

sons whomsoever Iawfully claxmmg the same or any part

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness ¢
the times and in the manner therein provided. Privilege is‘feserved to pay the debt-in whe
to one ormore menthly payments on the principal that are next due on the note, on the firs :ay
-to maturity; provided; wntten notice of an mtention to exercise such _pr y

30) days pnor < 4

ill'payt
ance premxum charge of one per centum (1%) of the ongmal pn /cxpal amount thereof, except
the adjusted premmm exceed the aggtegate amount of premium charges which would hj'

terms of the note secured heteby, he will pay to the Mortgagee on the fxrst. day .of e
is fully paid, the following sums: - s

(a) An amount sufficient to provide the holder hereof with funds to pay. the next; moﬂgage msur’
ment and the note secured hereby are insured, or a monthly cherge (in leu o{ a. mortgnge inam—ance pr
—.~. held by the Secretary of Housing and Urban Development, as follows:

Secretary of Housing and Urban Development pursuant to the Natlonal Houalng Aci, es an&e
Regulat:ons thereunder; or : ]

(D) If and so long as said note of even date and this instrument are held by the Semetmof Ho 3
veiopment, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an ‘amount equal o ‘ofé-
twelfth (1/12) of one-half A per centum of the average outstanding balance due on -the note c/puted without: taking
mto account delinquencies or prepayments;

of fire and other hazard insurance covering the mortgaged. property plus taxes and assessments next dud on the mortgaged

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and p}yable on policies
property (all as estu'nated by the Mortgagee) less all sums already paid therefor divided by the number of months toelapse

{c) All payments mentioned in the two precgdmg subsections of this paragraph and all payment to be made under ;he note
secured hereby shall be added together and the aggregate amount thereof shall be paid by Mortgagor each month in a
single payment to be applied by the Mortgagee to the following items in the order set forth::

(1) prethium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance premium), as the case may be; . -

(II) taxes, special assessments, [ire and other hazard msurance premiums;

(III) interest of the noté& secured hereby; and .

(IV) amortization of the principal of said note. -

Any deficiency in the amount of any such aggregate monthly payment, shall unless made go6d by the Mbrtgagor prior to

the due date of the next such payment, constitute an event of default under this mortgage, The Mortgagee may collect a

‘‘late charge” not to exceed two cents (2¢) for each dollar ($1) of each payment more then fifteen (15) days in arrdare 6

cover the extra expense involved in handling delinquent paymen!s .

3. If the total of the payments made by the Mortgagor under (b )of paragraph 2 preceding ghall exceed the amount

_of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,
the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not bé gufficient to pay taxes
and’assessments and insurance premiums, when the same shall become .due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of ‘such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented,
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the: Mottgagm;
all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not bécomé obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumiilated
under the provisions of (b) of paragraph 2 hereof. - If thére shall be a default under any ‘of the proviéioﬂé of-this
mortgage resulting in a public sale of the premises covered hereby, of 1£ the propetty is oihemxse acqmred aiter




