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To Have u{n

oLy, all and singuler the ssid property unto the Mortgagoe, its successors and assigns forever.

The Mortgagor covensnts that be is lawfully seived of the premists horeinabove desoribed in fos simple absolute
(or guch other estate, if any, & is ststod hereinbefore), that he bus good right and lawful suthority to sell;- convey,
or encumber the same, and that the premises sre free and clear of &li liens £nd encumbrances whatsoever except a8
berein otherwise resited. The Mortgagor further covenants to warrsnt and forever defend all and singular the
premises as heretn conveyed, unto the Mortgagee forever, from and againet the Mortgagor and all persons whomsoever
Iawfully elaiming the same or &uy part thereof.

The Mortgagor covensnts und sgrees ss follows:

1. He will promptly psy the principal of and intercet on the indeblodness evidenced by the said note, at the
time and in the thanner theredn provided. Privilege is reserved to prepey 6t any time, without premium or fos, the
entire indedtadness or any part thereof not less than the smount of one installment, or one hundred dollars ($100.00), -
whichever is losa . ) S

2. Together with, and in addition to, the monthly payments of principsl and interest payable under the terms
of the nole seeured hereby. be will pay 1o the Mortgagee ss trustee (under the torms of this trust as hereinafter
stated s on the first day of ench month until the suid note is-Tully paid ’

(8) A sum equsl to the ground renis, if sny, next due, plus the promiums that will next become due and payable
on policies of fire snd other bavard insurance covering the mortgaged property, plus taxces and asscments
next due an the mortgsged property (sll as estimated by the Mortgagee, and of which the Mortgagor in
notified) less all sums slready pald therefor divided by the number of months to elapes before one month
prior to the dste when such ground rents, premiums, toxes end assessmonts will become delinquent, such
eums to be held by Morigages in trust 1o pay suld ground ronts, premiums, taxes and special assesaments.

(b) The sggregate of the amounts paysble pursusnt to subparagraph (s) sud thoss payable on the note secured
horebry, shall be paid in & single payment esch month, to be applisd to the following items in the order
sated: ’

(1) taxes, specisl sssenements, fire end other hasard Insurancs premiuma;

(r1) interest on the note socured heroby; and .

(1) amortization of the principal of ssld note,
Any definienty tp the smount of sush aggregate monthly payment, shall, unlom made good by the
Mortgagor prior to the due date of tb;! next such psdrmant, o’q_nl:ﬂmu 20 event of default under this~
morigage. At Morigagee's option, Morigegor will pay a “late charge” not excooding four
centum (4%) of any installioent when paid more than fifteen (15) days sfter the due dste tbergz
to cover the extra expense involved in handling delingient payments, but such “late chargo’ shall
not be payeble out of the procesds of uny sale mede to sstisly the indebtodness pscured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby. - Lo ; )

3. I the totsl of the paymnents made by the Mortgagor unider (s) of paragraph 2 preceding shall excosd the
amount of payments actuelly made by the Mortgagos as trustos for taxes’or assessinents or insurance premiums,
us the case may be, such excoss shall be credited on eubsquent payments to be made by the Mortgagor.for such
items or, at the option of Morignges as trustes, muy berefunded to the Mortgsgor. I, however, such monthly
paymenta shall not be sufficient o puy such items when the esmne ehall bacome due and payable, then the
Mortgagor shall pay 10 thé Morigagée us trustes any wmount nocessary Lo meke up the deficiency. Such
payment will ba made wit._hinjhﬁr'wr(s(lj) duys after written notice from the Mortgages stating the umount of the
deficiency, which notice may begiven by msil. 1f a1 any tise the Mortgagor shall tender to the Mortgeges, in
sccordance with the provisions of the rigle secured herebry, full payment of the entire indebtedness represented
thereby, the Mortgagee s trustee shall, in domputing the amount of such indebtedness, credit to-the sosount
of the Mortgagor any credit balance remaining under the provisions of (8) of-paragraph 2 hereof, - 1 there
shall be a default under aniy of the provisions of this mortgege resulting in & public suls of the premises covered




