TO HAVE AND TO HOLD all ani smgu
forever. .

solute, that he has good right and lawfuls
ate free and clear of aH liens- and encumbr

the hmes and in the manner ﬁ’:exem prov:deg anxle : ,
to one or more monthly payments on tbe pr'ncipal that are next_ ue on the not

(30). days pnor top
at_that time it is .in
ance pretmum chax
\amoun
Yi snch

aya
terms of the note secured hereby, he will ‘ay to the Mortgagee, on ‘the first day of eac m' th tinti) th'y,
is fully paid, the followmg sums: e )

{a) An amount sumciem to provide the holder hereof with {unds to pay the next mortgnge lnsurante prenuum f{ this.
ment and the note secured hereby are ingured, or a monthly charge (in tieu of a. mortgaga lnsurance pfemmm) i heyare
‘held by the Secretary of Housing and Urbmn Development, a5 follows: .’ .

. (D) If arid- 80 letig’as said note oI even dnte and. this instrament are insured or are reinsured under the proviaibns of the
:National Hpusjpg'Act, gn smount :umclem to accumulate in the hands. of the holder one (1) month prlor fo its due
date the annual.morlgage ingurance premium, in order to provide such. helder with (uqu lc PAY, #uch
Secretary of Houaing and Urbsn Develépmem pursuam to. th aﬂonn! Housi y (;,

Regﬁlauml thereunder- or
; .

velopmen! @ monthly chargc (i etf of a mortgage msurunce prémmm) wh
“twelfth (1712) of sue-half (14) pefbantum of the average outslmding ‘balance’ dd
m(o account delinquencies or prepnyinenls, . N )

. (h) A sum equal to the ground reqta. it nny, [next due plus the premiums | that mll nezl become due and pp able 6
of fire end other hazetd insurdace Coverirl thd mortgaged: p}opertir‘, Plub' taxes dnd a¥sessments nex % the e g ged
properly (it 65 eltimoted by the Mortgagee) less all suns; already paid therefar' divided by the number:of por thi foelapad -
before one (1) month prior to the date when such ground rents, premiums, faxes, and aasessmems,w § become dellnquent,r
such sums. to be held by uorlzﬂgee in trust to pay sald gt?und remn, prem and: 5 :

(c) All payments menuoned in the two pfeceaing subsections ‘of (his paugrapb and all pa}'men(s tohe mede unde lhe‘not'
secured hereby sj}a!l be ,edded together and the.aggregaie amount thereof shall bé pald by the Mongagor' 1
single pu‘yment té be‘upplied by the lﬁongbgee lo the’ tom)winz itéme in the ordervset forth: -

(1) premium charges under the contract bf insurance h ‘the Secrelary of Hovsi g and Urbnn De
charge (in lleu of morigage insuranc ptemium5 a4 the cane may be; e
(1)-taxed, giicial gssesments, fire and| other hazard insurance premiums;
(I .interent on.the note secured hereby; F"d S e T L e

(IV) emorlizatibn cl the princlpal }Sf slid note. e R

P =
Any deficiency in the mount of any s_uch aggregate monthly payment, shall, unless made good: by 1 ,e Mortga
the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee riay co a4

‘“late charge’® not to exceed two cents (2¢) for each doliar ($1) of each paymem more th!m fifteen (15) days in rrenrs to
cover the ex(ra expense involvad m handlmg delm enl pnymenls. . R

s. If the total of the pay menis made by lhe Mongagor under (b)of paragraph 2 precedjng-
of payments actually made: by the Mortgagee for taxes or essessment

" the monthly payments madé by the’ ﬂbrl :
and assessments and ,m' 1 :
pay to the Mortgagee any
taxes, assessments, of msurance premiy




