mont and thé note Seéured héreby are ins
held by‘the Secretary of Housihg and Urbnn ‘De

(1) If and so long as said note of even: date
National Housing Act, an. amount’safficidni
. date the annudl mortgage insurance: ‘premi
Secretary of Housing and Urban Develop
Regulations lhereundnr, or

(1) If and so tonig as smd note ol‘ even dat
. velopment, a monthly charge (in fieu of
twelfth (1/12) of one-half (4) per centum:
into account delmquencies or prepayment

(b) A sum equal to'the ground rents, if any, 7
- of fire:and other hazard insurance covering the
property (all as estimated by thé Mortgagee) 1e
before one (1) month prior to the date when su¢
such sums to be held by Mortgagee

) the dggregate ‘gmount therdof ‘shatl be' paid
single payment to.be appuqd;by the Mortgagee|to the followlng ltems lﬁ the order set fk

(I) prémium charges under the contract. of. inko

charge (in: lleu of mortgage insurance pren

(I1) taxes, special assessments, fire and othe
(III) interest on the note sécured hereby; and

{IV) amortization of the prmcipal of sn,id note,

Any- defictency. in the amount of any. such aggregate monthly; payment, shull, unless ma i
the due date ok‘ the next such payment, constifute an event of default under this ma

3. If the totﬂl of the. payments mad .by the ortgagor under (b}of parag ‘ph 2 precédi‘
of payments actually made by the Mortgagee:

the monthly pay ents made by the Mortgégor i ,er' b
and asse)i‘.sment i




