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To Have aNp 70 HoLp, all and singula.r the said ﬁmperty unto the Mortgages, its sucoessors and assigns forever.

The Mortgagor covenants that he {s lawfully seized of the premises hereinabove described in feo simple absolute

(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authorityto sell, convey, .

or enéiffaber tiwaame, and that the premises are free and olear of all liens and encumbrances whatsoever exoept a8
herein otherwist thd. The Mortgagor further covenants to warrant and forever defend all and gingular the
premises as herelt 6oh Véy
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the -said note, at the
time.and in the manner therein providéd. Privilege is reserved to prepay at any time, without premium or fée, the
eptire indebtodness grany part thereof nof less than the amount.of pne jystallment, or,one hundreddollars ($100400), .

1

ed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
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3. Together with, and in addition to, the monthly paymenta of principal apd.interest payable under the ferms
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of the note secyred hereby, hewill pay.to the Mprigages as.trustee (upder, thetexms.of this tyust ge hareinalter

stated) on-the firet, day of éagh menth untilthe said noteis fylly paid: . ..~y . o, oo g

(8) A sum equal to the ground rents, if any, next dus, plus the premiums that will next become due and payable
" on policies of fire and other ‘l;%zg.rd insurance covering the mortgaged property, plus taxes and assessmenta
next due on the mo ' ﬁdﬂéﬁ ( a8 estimated by the Mortgagee, and of which the Mortgagor s
notified) less all sums already pald therefor divided by the number of months to elapse before one month

prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such

- sums to be beld by'Mortgsg?e in'trust to pay said ground rents, premiums, taxes and speclal assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payablo on the note secured
hereby, shall be paid %nﬂa‘ sibgle payment each month, to be applied to the following items in the order
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stated:

) (1) taxes, SW(;W assessments, fire and other hagard insurance premiums;
b ) duter ob tho note fecured hereby;end
' (m) “hinortitation of the principal of eaid note. At

‘ "Mortgzgv; prior . tiath of the next, guot PpyImEGt, gon ute an évent of default under this
..., mortgage ,;At.‘.- 6rtg'&geég of tién%mm Pay 'dpgxgewchatge? not exceeding four per
Ly r ceptum (4%%).of sy installment when paid mave thay ffteen (1) days after the dus date thereof,

to cover the extra expense involved in ﬁ L idpﬁn hetf nents, ich ‘late cha ‘d"’ﬂl{aﬂ
not .be payable out of the proceeds of %mﬂegwgfw &%m%':{&n&hamﬁém ¥,

unless such proceeds are sufficient to dischargg, the entie indebtedness and' all proper costs and
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. .. 1 expenses secured thereby. S
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\ peyyuenfa midp by, the MAdatok idof, (o) of Paagtsph 2} seading hof] sxcesd e
aqsﬁoagt' ¢1f\ ;!)3 ,ng’eh’!,gcaﬁgwjm% , ;byb’glf;)v% t?géé?itfﬁgﬂee for bgfx{;gﬁm&m%ﬁ %(;‘?élsl?r%%‘g p‘re‘r‘n’i(}jmq,
as ; & Bb clédit subsequent payments to bs made'by the Mortgagor for such

© case be, such éxcess ghal % 'on
items or, at the option of Mortgagee s trustee, may be'refunded to the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the
Mortgagor shal] pay to the Mgr(ﬁafgg as {rustes any amount necessary to make up the deficiency. Such
payment will Be midé'withth thirty(30) days aftér written notice from the Mortgages stating the amount of the
deficiency; which notice ma be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with tHée'pFoisidnk bf the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee as trustee shall, in computing the amount of such indebtedness, credit to the account
of the Mortgagor any credit balance remasining under the provisions of (a) of paragraph 2 hereof. If there
shall be a default under any of the prdvisiors of this mortgage resulting in a public sale of the premises coverad

. . Any, definiepay, i t;Mn o, such sggregate monthly payment, shall; “inles' Hiads gobd By the
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