are ftee and clear of all liens and encumbnnces whatsoeve
‘ever defend all and smgular the premises unto the Morlgag
- sous whomsoevet 1awfully claiming the same of any part th eof. ..

: The Hongagor covenants and agreés as fc
I That he will pxomptly pay the ‘pringipal -

the umes and in the manner; therein provided,
" to-one ot more: tybathjy L fiyine ts on the prisc
‘to maturity; prowded

(30) days prior to prepa 3 prowid
at that time.if is. ins undef.the provision:
ance premium charge of one pei’ centum (1%)
the adjusied premitm exceed the aggregate. a

ice of an mtg ion to exetcise such: p:ivnlege is"
urther, that in the event the debt ai

of the National Housing Act, he will pay to the

f the original principal amount thereof. ‘except thé f
ouint_of premium charges which would have been ‘paya

gage has contisued to be insured until maturity; such paym t to be apphed by t Mortgagee upon ts
to the Secretary of Housing and Urban Development on account of mortgage insuren

2. That, together with, and in addition to, the monthly paymems of prmcipal and intetest payable \inder the S

tetms of the note. secured hereby, he will pay 1o the Mortgagee, on the first day ‘of each month until: t)w Sﬂld notg

is fully paid, the followmg sums:

{a) An smount sufficient to provide the holder

L]

ment and the note kecured hereby are insured, or & monthly charge (in lieu of & mong-gc lnsunnce pmmlum) if- theyire

held by the Secretery of Housling and Urban

() 1f and 8o long ss seid note of even dat

Devetopment, as follows: N -

Nationsl Housing Act, an smount suffi¢lent to accumuliste in the hands of the holder one (1) monthr priorto ite due

date the snnusl morigage insurence pre
Secretary of Housing snd Urben Devel
Regulations thereunder; or

mium, in order o provide such holder with fundé to pay such ‘premium to the.

¢

(I) If end %0 long a5 said note of even date and this histrument are held by the Se&eltw-o( Hc uslng and‘ Urban De-
‘velopment, & monthly charge (in licu of a mortgage insurance premium) which shall be in an amount equal ‘to one-"
twelflth (1/12) of one-half (15) per centum of the average ou\sunding balance due on the note cnmpuled wlthout taking

into sccount delinquencies of prepsyme

ptg;

(b) A sum equaj to the ground rents, if any, naxt due, plus the premlum- that will next become due md payable on policies

of fire end<other hazard insurance Covering
propesty (a1l ss estimsted by 1he Mortgegee)
before one (1) month prior to the date when
such sums to be held by Morigsgee n

{c) All payments mentioned in the two precedl
secured hereby shell be edded together and
single p-ymml to be spplied by the Morlg-

(1) premium charges under the comract of

charge (in 1leu of morigage inmirance prémium), ap the case may be;

D {exes, special sssessments, fire and o

(I1I) interest on the nole secured hereby; and
(IV) smortizatlion of the principal of seid note.

¢ morigeged property, plus taxes und adsessments aext due¢ on the moﬂgaged
fese 1) sums nircady paid therefor dlv!ded by the nutber of months toclapse
uch ground rents, premiums, taxes, and y ts will become delinquent,
t, to pay’ uid ground rents, premluma. tnun, -nd Bpecis) aueumeu!s' And

g uubsecuons of this pdrtplph and all puyments to- be madé undér the note
the aggregate nmoum lhereof shall be paid by the Mortxngor each month ih 8-
e to the: following items in the order set (orth.

insursnce ‘wnh the Secreury of Houaing nnd Urban Devclopmen\. or moolhly

s e
i

i
|
|
i
i

her hazard insurdance premiums;

Any deficiency in the amount of any such aggregute monthly payment, nhnll, unless mude guod by;lhe Mor(gsfor ptlo o

the .due date of the next such paymen!. con
“‘Iate charge'’ not to ¢xceed two cents (2¢)
cover the extra expem;e mvolved in handlin

3. lflhe total of the payments made by the
of payments actually madc by the Mortgagee

ssarj t
taxes, assessmenls, or ingurance premlmns 8

lf ! however,
ot:be su(hcxent 1o pay takes
ble, then the. Martgagot shall
make up ihe; deﬂmency, on or before the date wh

all be due.: If at any hme the Mortgagox shalltende to the ortgagee,‘
sec

‘Jledness credlt a‘cc
f which the Mor(gagee has Aot b

hereof with fundé to pnyE the next mortgage lnlu:'inée 1x¢fnlum lf tbiq lnstru-

e and this lnsuume_nt sre insured or are relnsured und thp provliioiul bf Qhe 7

opment puuu-nt to the National llounlng Act, as ! ided, }qdllppl\,lcublq

stitute an event of defaull under this: lnoﬂgﬁge. The qugugee may colldct,n

"




