'jmenttoral

‘covenants herem,

.+ policy insuring the mortgaged premises an
dl.reetly to the Mortgegee,

4, 'I‘hat he wxll keep alI improvemen

i construction loan, that he will continue ¢

} the Mortgagee may; at its option, enter
; completion of any, construction work und
o con.structlon to the moi-tgage debt,

) 5 That he wlll pay, when due, all

Mortgagor y: the M

ortgagee; and that all, sums so-advanced ‘shall bear interest at the same:
yable on demand ol the Mortgagee, unless otherwise pk‘ovnded in” wntmg

mortgage debt pr in such amo\mts as may be requlred by the Mortgagee,
hdt all such pohcles and renewals thereof shall be held by the Mortgagee -
uses in- fayor of,-and in form ecceptable to, the Mortgagee; ‘and that he
;land -that he does hereby assign to the Mortgagee the proceeds of- any
i does hereby authorize each insurance cpmpany concerned to make pay- -

to the extent of the balance owing on the Mortgage debt, whether ‘due

. .

£y now existing or hereaftér erected _in good repair, and, in the case of a_; .
truction until completion without interruption, and should he fail to do .
upon said premises, make whatever repairs are necessary, including the

spway, and charge the expenses for such repairs or the cnmp]etlon of such

xes, public assessments, and other governmental or munieipal charges,

ﬂ.nes or other impositions against the _mortgaged premises.

6 That he wxll comply thh all govel

premisa.

7. 'I'hat, at the option of the Morig

Mortgagor shall convey away said mortga
in any manner whatsoever, other than by

Mortgagor shall permit work on the proje
without the written consent of the Mortga

‘8. That he hereby assigns all rents,
. hereunder, and agrees that, should -legal

. jurisdiction may, at Chambers or -otherwis
take possession of the mortgaged premises
to be fixed by the Court in the event said|
and’ expenses attending such proceeding an
rents, issues and profits toward the peyrr

£9,"Tf thére is a default in any of the

hereby, then, at the option of the Mortgag
immediately due and payable, and this 1r
for- the foréclosure of this mortgage,.or sh

or the title to the premises described her.
the hands of an aﬁf)mey at Jaw for collecti

and a reasonable attorney’s fee, shall there
of the Mortgagee, as a part of the debt seq

10 1t is agreed that the Mortgagor sh
under this mortgage or in the note secured

_shall Lullv pertorm all the terms, conditio

nmental and municipal laws and regulations affecting the rnbrtgaged '

ged premiges, or: if the title shall become vested-in any other person in
death of the Mortgagor, ‘or, in the case of a construction loan, if the
t.to become and remain interrupted for a period of fifteen (16) days
;ee. : .

issues andi profils of the mortgaged premises from and after any default
proceedlngs be instituted pursuant to this instrument, any judge having
e, appoint a receiver of the mortgaged premises, with ®ull authority to
, and collect the rents, issues and profits, including a reasonable rental .
premises are occupied by the mortgegor,'and after deducting all charges
d the execution of his trust as receiver, shall apply the residue of the
rent of the debt secured hereby.

terms, conditions or covenants of this mortgage, or of the note secured
ee, all sums then owing by the Mortgagor to the Mortgagee shall become
iortgage may be foreclosed. Should any legal proceedings be instituted
ould the Mortgagee bécome a party to any suit involving this Mortgage
ein, or should the debt secured hereby or any part thereof be placed in
on by suit or otherwise, all costs and expenses incurred by the Mortgagee,
upon become dué and payable immediatély or.on demand, at the option
ured thereby, and rhay be recovered and collected hereunder.

all hold and er\joy the premises’ above c;mveyed until there is a defaulf
i-hereby. It is the true meaning:of this instrument: that if the Mortgagor
ns, and covenants “of this mortgage, and of the.note- secured hereby, .-

“that then this morigage shall.be utterly null and ‘voidy otherwxse to rerhajn in full Iorce and virtue.

11 The covenants herem contamed s

3. heu's, ‘executors, adnumstrator&,
shall- mcludg_the plg:al, ‘the p{ural‘

'ular, ang ‘the use o! any gender shall: be apphcable to all. genders

ce. premiums, public assessments repairs or vother pur- '»if' o
and plso any. further Joans, advances, readvances or credlts that. may be - -

nts now. existmg or hereafter erected on the mortgeged property msured . N

jagee, this. mort};ege shall become due and payable forthwith if the. 7

ban bind and the benefxts and edvantages shan inure to, the. respectrve -.: .
1 4:% imd assigns’ of the parties hereto. Whenever used, the singular number



