the tlmes and in the manner therein provided. anxlege is reserved to pay the debt in: -whole, or in an amoun
to one or more monthly payments -on the principal that are.next due on the note, on the first. dayaofwanymenth

‘to maturity; provided. however, that-written notice 6f an mtentmn,taexetcxs&%ueﬁr:vﬁegfis ng‘"'

Q_Q)day&pner ttrprep—a'ymﬂ ‘and, provuled [urtlmr, that in_the event the debt 1s paid in full pﬂe’

ance premium charge of one per centum (1%) of the original principal amount thereof, except ‘that in fio. ev nt shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if: ‘the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon-its- oblxgatlon
to the Secretary of Housmgf;uzUrban Development on account of mortgage insurance. : . -

2. That, together with,"ghd in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
"is fully paid, the following sums:

fa) An amount sufficient to provide the holder héreof with funds to pay the next mortgage insurance pfemium if this instru-
ment and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage msurance premlum) if theyare
held by the Secretary of Housing and Urban Development, as follows: ; 2

(I) If and so long as said note of even date and this instrument are insured or are reinsured under the provisions:of.the o
National Housing Act, an amount suﬁ'xcnént to accumulate in the hands of the holder orie (1) month prior to. its due .
date the annual mortgage insurance premium, in order to provide such holder with funds to pay. uch premium to the
Secretary of Housing and Urban Development pursuant to the National Houslng Act, as amexisled, andapplicable
Regulations thereunder; or

(II) If and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban De-
velopment, a monthly charge (in lieu of a imortgage insurance premium) which shall be in an amount equal to one-
twelfth (1/12) of one-half (}4) per centum of the average outstanding balance due on the note computed wuhout !aking -
into account dplmquencws or prepayments,; - R . g - -

(b) A sum equal to the ground rents, if any, next due. plus the premlums that will next become due and payablc on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next.due on the mortgaged
property (a1l as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months to ¢lapse -
before one (1) month prior to the date when sugh ground rents, premiums, taxes, and assessments will'become delinquent,
such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and Bpemal assessmen(s* and.

(c) All payments mentioned in the two preceding| subsections of this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each’ month in a .
single payment to be applied by the Mortgaged to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, Gy n{gnt}\ly
charge (in lieu of mortgage insurance premium), as the case may be; 5 -

-(I1) taxes, special assessments, fire and other hazard insurance premiums;
(I11) interest on the note secured hereby; and
(IV) amortization of the principal of said'note*,

the due date of the nexl such payment, cons gtute an event of default under thxs mortgage. 34
“*4late charge®’ not to exceed two vents (2¢) for each dollar ($1) of each payment more than fifteen (15)'
cover the extra expense mvolved in handlmg elinquent payments. .




