and including zli heating, plumbing,
connpection with the resl estate berelh deseéy . o i :

TO HAYE AND TO HOLD, all and sitgular the said premis‘gé unto the Mortgagee, xfssﬁcce&sgts
forever. ) - e

ibed,

- The Mortgagor covenants that he is lewfully seized of the premises hereinabove described in-fop simple ab-
solute, that he has good right and lawful euthority to sell, convey, or encumbet the some, and-that the premises
are free and clear of all liens and eacnﬁii&m&es whatsoever. The Mortgagor further covetiants to wartant and for-
ever defend 31l and singular the premises unto the Mortgagee forever, from and ageinst the Mortgagor and all per-
sons whomsoever lawlully claiming the same or any part thereof. o

The Mortgagor covenants and agrees #8 follows:

1. That he will promplly pay the printipal of and interest on the indebtedness evidenced by tho gaid note, at
the limes and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amgunt equal
to one or more mothly payments on the principal that are next due on the note, on the {irst day of any mornth prior
to maturity; providedlyRdizever. that writtes notice of an intention to exercise such privilege is-given at least %h_irly
(30) deys pnior to prepaymhl, end, provided. further. thet in the event the debt is paid in full prior to matutity and
at thst time. it is insured under the provisions of the National Honsiwu pay to the Merigages an Insur-
ance premium charge of one per centum (1%) of the original principalesfount thereof, except thal in no event shall
the adjusted premium exceed the wggregate smount of premium chatges which would.have been payable if the mort-
gage has continued to be insured until maturity; soch peyment to be applied by the Mortgegee upon its obligation
to the Sectetary of Housing and Urben Development on sccount of mortpage insurance. '

2 That, together with, and n additipn to, the monthly peyments of principal and interest payable under the.
terms of the note secured hereby, he will puy to the Mortgagee, on the first day of each month unfil the said note
15 fully paid, the following sums :

(g An amoust suflicient to provide the holder hereof with funds te psy the next mortgage inewsnce memium H this instry-
ment snd the nole sccured hereliy sre insured, o1 8 monthly charge (in liou of & morigege inBurence premium) if they are
held by the Secretery of Housing &nd Uthan Development, s followa: oo

(15 if end so long 65 seid note of even detr and this instrument are insured or are reinsured under the provisiona of the
Hetivne! Houting Act. en smount sufficient to sccumulete m the hands of the holder one (1) menth prior to-ils due
dete the ennusl morigege Inswence wemivm, in order tu provide such holdes with funds to pay such premium to the
Secretery of Housing snd Urben Development pursuvent to the Netonel Housing Act, es smended, sndepplicable

Fepulations thereunder, o
)

(113 U snd ee leng a3 taid note of even dete end this instrument ere held by the Becretery of Housing sad  Urben De.
velmpmen: a monthly charge Un lueu of s werigege insurance premium) which shell be in on smount cqusl to one.
twelfth (1 121 of one-half (1) per céntum of the aversge cutstending balance due on the note eomputed without taking
into #cc cunt dehinguencies «F prepayments, '

(b A sum equal to the ground reats, if eny. next due, plus the premiums that will next become due und peysble on policies
oF fyre end other kezerd msurance coveriing the mortgaged property, plue tazxes und gsseesments next due on the mortggged
property (a1l &5 estimsted by 1he Mortgeger) jess sl] sums alresdy paid therefor ivided by the number of months {oelapse
helore one 1) month prior to the date whep such ground rent, premiums. texes, end essessments will becoms delinguent,
soch sums te be held by Hortgagee in trust to pey sgid ground rents, premiume, tezes, end bpeaigl ssgpesements; and

‘c i All payments mentiched n the two preceding subsections of this peregraph end sll peymenis to be msde under the note
secured hereby shaill be added together &nd the apgregaie emount thereof shell be paid by the Mortgsgor egch month in o
single peyment to be spplied by the Mortgegre to the following iteme in the order set forth:

(1, premium cherges vader the contract of insurence with the Secretary of Houning end Urbas Development, of monthly
cherge (n bev of mortgege ineurence premium), 8% the cese ey be,

(1) taxes, specizl eenessments, fire end other hezard ingorence premivms,;

([} i1sterest on the mote secured hereby, end

VY emortization of the principal of eaid note.

Any deficiency in the emount of eny edch aggregute manthly psyment, ehell, wnless mede good by the Mortgagor prior to
the due date of the next tuch paytsent, constitute en event of defeutt ander this mortgege. The #orlgsgee may collect s
‘‘late cherge’’ not to exceed two cents (2¢) for ecech doller (817 of cech peyiwent more then fifieen (15) days in srresre to
cover the exirs expense involved in handling delinguent peymente.

3. If the total of the paymente made by the Mortgagor under (b)of paregraph 2 preceding shall exceed the amount
of payments actually mede by the Mortgagee for taxes or aggessments or insurence premivems, a3 the cose meay be,
such-excess shall be credited by the Morlgagee on subsequent payments to be made by ihe Mortgagor. H, However,
the monthly payments msde by the Wortgagor under (b) of paregraph 2 preceding ehzll not be sulficient to pay taxes
and sssessments and ipsurance premiums, when the sathe shall become due and paydbfs, then the MortBagor shall
pay to the Mortgagee eny amount necessary to mzke up the deficiency, on or before the date when payment of guch
taxes. sssessments, of insurance premiums shall be due. I at any time the Mortgegor shalltender to the Morigagee,
in sécordance with the provisions of the note secuted hereby, full payment of the entite indebtedness reprosented
thereby, the Mortgagee shall, in compuling the amousnt of such indebtedness, credit to the actount of the Hortgagor |
all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee his fiot becomb obligated
to pay to the Secretary of Housing and Urban Development, gnd eny }%iégc;g temalping in {he {ﬁrgis aceumulated
under the provisions of (b of paragreph 2 hereof. If there shall be w defanlt inderany of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the properiy g otherwise asuqyived siter

- >




