- KNOW ALL MER BY THESEPR
- WHEREAS, the undersigaed ...

residing io -Greeny

.. .Route #2, Pelzex; - :
ate (is) Justly dndebled to the Upited Stetes of
Agricultire,. herels &5lled the #Goyernment," as evidess
February 2h .. D, fon the prinélpal s
Dollare ;(3 I—é;QQQ...QQ;r -ﬁ;@ut at the ﬁjt& of

and payable to the ofder of the Goverament in !nsl'cﬂm}enh' as specified thﬂein', the flgal inatallment belng dud on Eehmarzy 2

which note suthorizes acceleretion of the entire indebteduness at the option of the Government upon sny default by Borroweér; and -
WHEREAS, the note evidences a loen to Borrower In the principal amount epecified thereln, made with the purpose and intention that

the Government, et eny time, may essign the note end Insure the payment thereof pursuant to the Consolidsted Parmers Home Administeation

Act of 1961, or Title V of the Houslng Act of 194§; end . . .

WHEREAS, when payment of the note is insured by the Government, it may be assigned from time to time and esch holder of the insured
note, in turn, will be the insured lender; and
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WHEREAS, when payment of the note is insured by the Government, the Government will execute and deliver to the insured lender along
with the note an insurance endorsement insuring the payment of ell amounts paysble to the insuréd lender in connection with the loan; and

WHEREAS, when payment of the note is insured by the Goverament, the Government by agreement with the insured lender set forth in the
insurance endorsement may be entitled to a specified portion of the payments on the note, to be Qeslgnaled the “annu_al charges’; and

WHEREAS, e condition of the insurance of payment of the note will be that the holder will forego his rights and remedies agsinst Borrower
and any others in connection with said loan, as well as eny benefit of this instrument, end will accept the beneflis of such insurance in
lieu thereof, and upon the Government’s request will assign the note to the Govemment; and

WHEREAS, it is the purpose end intent of this instrument that, among other things, at all times when the note is held by the Govemment,
or in the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note is held by an insured lender, this instrument shall not secure peyment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Government sgainst loss under its insurance endorae-
ment by reason of any default by Borrower:

NOW, THEREFORE, in consideration of said loan end (a) at all times when the note is held by the Government, or in the eveat the
Government should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals end extensions thereof and any agreements contained therein, including any provision for the psyment of an insurance or other
charge, (b) at all times when the note is held by an insured lender, to secure performance of Borrower's agreement herein to indemnify and
save harmiess the Government against loss under its insurance endorsement by reason of any default by Borrower, and (c) in any event and
at all times to secure the prompt payment of all advences and expenditures made by the Government, with interest, as hereinafter described,
and the performance of every covenant and agre’?mcnl of Borrower contained herein or in eny supplementary agreement, Borrower does
hereby grant, bargain, sell, release, and assign unto the Government, with general warranty, the following property situated in the State

of South Caroline, County(ies) of __Lreenville

All those pieces, parcels or tracts or land lying and being situate on
the westerly side of Cooley Bridge Road in Gaklawn Township, Greenville
County, South Carolina, which tract cousists of ,62 acres on the west
side o Cooley Bradge Road and the otner tract, contiguous thereto,
containinc .50 acres, said tracts having accoraing to survey of property
ot George W, Arnold by C, ¢, Riddle, L.5., daited November 16, 1962, the
fullowing metes and bounds to witd:

.62 acres tract: :
PEGINNING at an 1iron pin on the west edge of the righit of way or Cooley
Bridge Road, saia point being 30.9 feet west of the center of said rovag,
aud running thence along Cooley Bridge Roaa, 5. 3-07 E. 32.8 feet to an
iron pin, aud running thence S. 83-12 W, 347 .5 feet to an iron pin, and
running thence N, 12-56 W, 122 feet to an iron pin, corner oI property.
now or formeriy ot Hand, and running thence along the joint line of said
properties, S. 83.05 E, 373.3 feet t. an iron pin on the west edge of
Coocley Briage Rcad, right of way, the beginning corner,
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