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............... ) with istorest at tho rate of _____ELVE .. %) per antum,fexscuted by Borrower
and payable to the order of the Government in instaligents as specified therein, the final iasteliment being due on . Deacinn
which note sathorizes acceleration of the entire indebtedness at the option of the Goverament upos any default by Borrower;
WHEREAS, the note evideaces a losa to Borrower in the peiacipal amount specified thereia, made with the se and intention that \
the Govsroment, at any time, may assiga the note and insute the peyment hnol pursuant to the Consolidated P Home ‘Administration
Act of 1961, or Title V of the Housiag Act of 1949; and . - ! ¢ .
WHEREAS, when payment of the aote is insured by the Goverameat, it may be assigned from time to time and mq'iholder of the insured
note, in tura, will be the insured lender; and .
WHEREAS, when payment of the note is insured by ‘the Government, the Govemnment will execute and deliver to the'insured lender along *
with the note an insurance endorsement insuring the payment of all amounts payable to the insured lender in connectign with the loan; and
|
»
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WHEREAS, when payment of the note ig insured by the Government, the Government by agreement with the insured lender set forth in the
insurance endorsement may be entitled to a specified portion of the payments on the note, to be designated the ‘““annual charge’; and

WHEREAS, a condition of the insurance of payment of the note will be that the holder will forego his rights and remedies against Borrow_er
and any others in connection with said loan, as well as any benefit of this instrument, and will accept the benefits of such insurance in
- lieu thereof, and upon the Government’s request will assign the note to the Govemment; and

WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the Government,
or in the event the Government shonld assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note is held by an insured lender, this instrument shall not secure payment of the note or attach to the delit evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Govemnment against loss under its insurance endorse-
ment by reason vf any default by Borrower: ' :

NOW, THEREFORE, in consideration of said loan and (a) at gll times when the note is held by the Govemment, or in the event the
Govemment should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any agreements contained therein, including any provision for the payment of an insurance or other
charge, (b) at all times when the note is held by an insured lender, to secure performance of Borrower’s agreement herein to indemnify and
save harmless the Government against loss under its insurance endorsement by redson of any default by Borrower, and {(c) in any event and
at all times to secure the prompt payment of all advances and expenditures made- by the Government, with interest, as hereinafter described,
and the performance of every covenant end agreement of Borrower contained herein or in any supplementary agreement, Borrower does
hereby grant, bargain, sell, release, and assign unto the Government, with general warranty, the following property situated in the State

of South Carolina, County(ies) of .__! .I‘.Q?.D.YilLe+_.D.unklin-_Iownship,___'I.QQ&L‘t.ed_.on-_the-.easi'.ern.:
side of a County Road leading northeasterly to Augusta Road and being
more particularly described according to a piat prepared by W. J.
Riddle, Sr., dated November, 1947, as follows:
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BEGINNING at a stake at corner of property now or formerly of Scott g?
and running thence S, 15-30 W., 594 feet along said Scott line to a

stake at corner of property now or formerly of Scott and Chiilders;

thence S, 86-15 W., 981 feet along line of Childers to a stake in

center of County Road; thence with center line of said Road N, 1-35% E.,

1060 feet; thence N. 36-20 E., 96 feet to a point; thence S.: 64-30.E.,

1159.5 feet to the beginning corner, containing 21,14 acres, more or

less, and being the first tract of land described on several deeds to

G. Alton Finley, recorded in Deed Volume 799 at Pages 552, 549, 550,

551, 553, 554, and 584,
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