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The Mortgagor covem.nh and agroes as follows:
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time and in the manner therein provided. Privilege is reserved to prepay at any time, withont or fee, the
entxremdebtednessormyparttherednotleuthantheamountofoneinﬂdhnent,oromhlmdmd ($100.00),
whichever is less. Any prepayment made on other than an installment due date
not be credited unt:g the next installment due date. Ay

* 2. Together with, and'in addition to, the monthly payments of principal and nterest payabils under the terms
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this tryst as hereinafter
stated) on the first day of each month nntil the said note is fully paid: - i -

(8) A sum equal to the ground rents, if any, next due, plus the premiums that will next becomd dise and payable
on policies of fire and other hasard insurance covering the mortgaged property, plus taxes and asseesments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which ghe Mortgagor is
notified) lees all sums already paid therefor divided by the number of months to elapse Sefore one month
prlortothedatewhenumhgroundrenu,pmim,tammdamﬁwﬂlbeoomﬁdeﬁnqmt,mh
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and spdeial assessmenta,

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable onithe note secured
hereby, shall be paid in a single payment each month, tobeappﬁedtothefoﬂowlncihmintheorder
stated:

& I

(1) taxes, special assessments, fire and other hasard insurance premiums; 3
_ (1) interest on the note secured hereby; and ' i

(m) amortization of the principal of said note. H
Anydeﬁmencymtheammmtdmhwﬁemthlypaymt,shﬁ,mbumﬁopodbyth
Morwrpnwwthedmdahdtbnutmchmmngwmﬂmmmdmmw:
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” not ing four per
centum (4%) of any installment when paid more then fifteen (15) days after the dje date thereof,
to cover the extra expense involved in handling delinquent payments, but such “lafe charge” shall
not be payable out of the proceads of any sale made to satisfy the indebtedness i hereby,
msmmmmmtwmmmmmmﬂmmmwmm

expenses secured thereby. H

3. If the total of t,he payments made by the Mortgagor under (a) of paragraph 2 precedmgﬁsha.ll exceed the
amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insufanee premiums,
as the case may be, such excess shall be credited on subsequent payments to be made by the Mdftgagor for such
items or, at the option of Mortgagee as trustee, may berefunded to the Mortgagor. If, howevdr, such monthly
payments shall not be sufficient to pay such items when the same shall become due and p‘yable then the
Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up the déficiency. Such
payment will be made within thlrty (30) days after written notice from the Mortgageesunng amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to Mortga.gee in
accordance with the provisions of the note secured hereby, full paymerit of the entire indebtedfipes represented
thereby, the Mortgagee as trustee shall, in oomputmg the amount of such indebtednees, credié to the account
of the Mortgagor any credit balance remammg under the provisions of (a) of paragraph 2 Heroof If there
shall be a default under any of the provmons of tlns mortgage resultang in a public sale of the gremises covered
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