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Togethet thh all-and singular the rights, members, huudimonh,aa‘
any way incident or appertaining, and all of the rents, issees. ol ¥ e
and including all heating, plumbing, snd lightjng fixtires uﬁ Gw;lnn! vow ot hersefier

consiection with the real estate herein described.

TO HAVE AND TO HOLD; all and singular the said premises. unto the mon its successors m miau

forever.

The Mortgagox covenants_that he is lavfully seized of tilo premise k.
solute, that he has good right and lawful authotity to self, coavey, '
The

are free and clear of all liens and encumbrances W«r ;
ever defend all and singular the premises unto the ﬁottppe fm. from u&iut ﬁn
sons whomsoever lawfully claiming the same or any part thereof. ’

The Mortgegor covenants and agrees as follows:

1. That he will pmmptly pay the pnncipal of and interest on the mm,m evsd‘acad by the ldl ma.
the times and in the manner therein provided. Privilege is mmd to g-y . i

to one or more monthly payments on the principal that are next due on the n ,

to méturity; provided, however, that written notice of an intention to athe suche

(30) days prior to prepayment; and, provzded further, M in the event tbl debt is

at that time it is insured under the provisions of the National Houpin will ) to

ance premium charge of one per centum (1%) of the original griacipd &gﬂ#

the adjusted premium exceed the aggregaté amount of premium charges which would ‘been pa. ott-
gage has continued to be insured nntil maturity; such payment to be applied by the Mottgagee upon its obﬁwton
to the .Secretary of Housing and Urban Development vn account of nm insasance. .

2. That together with, and in addltxon to, flie. mnﬂﬂy pnymts of ptmcipd Minhpct mcble smdﬂ the
terms of the note secuted hexeby, he will pey to the’ mge. on the ﬁht éay ﬂ' eacl mtt wf thie Said lolo
is fully paid, the following sums: ‘

{a) An amount sufficient to provide the holder hmyf with funds' to pay uu nu( u\m m m it' ggg hlﬂ'!l-'

ment and the note secured hereby @re insyred, or a monthly charge (in lisu of & moftgage insursmce premium) i ﬁnym
held by the Secretary of Housing and Urban Development, as follows:

(I) If and so long as said note of even date and this indteument are inlupd or m reinsured undes the proﬁm of the
National Housing Act, an amount sufficient to accumslste in the hands of the holdes dne (1), priorts its due
date the annual mortgage insurance premium, in osder to provide such holder with fands ta tmy wnch vreutive 16 Bye
Secretary of Housing and Urben Development pnuunnt to the National Housing Act, as amended, mdmllcab«le
Regulations thereunder; or

(II) If and so long as said note of even date and this instrument are held by tbq Sacrotary of Housing aud Urban De-
velopment, a monthly charge (in lieu of a mortgage insurance premium) which shall be ia an smount squsl to one-
twelfth (1/12) of one:half (%) per centum of the average outstanding balance due on the note computod without taking
into account delinquencies or pnpayments, .

fb) A sum equal to the ground rents, i.t' any, next due, plus the premiums that will next becomc due and payahk on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and asgessments next due on the nqrtwd
property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months to eldpse
before one (1) menth prior to the ‘date wiren such ground rents, premiums, taxes, and assessments will become delinguent,
such sums to be held by Mortgagee in trust to pey said ground rents, pﬂmiums, taxes, and spechl essessments; and

(c) All payments mentioned in the two preceding subsections of this pnraaraph and all payments to be mede under the note
secured hereby shall be added together and the aggregate amount thereof shall be_ gaid by the Mortgagor eack month in a
single payment to be applied by the Mortgegee to the following items in the order set forth:

(1) premium_charges wnder the contragt. of insurance with the Secretary of Houaing and Urben Qovclowmt, or monﬂny
charge (in lieu of mortgage insurance premium), as the case may.be;.
(IT) taxes, special assessments, fire and other hazard indurance pnninm.
(IIl) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

.

Any deficiency in the amount of any such aggregate monthly pnymnt, shall, unless made good by the Mort;agor prlat to
the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect a
¢“late charge” not to exceed two cents (2¢) for each dollar ($1) of each payment more t!un fifteen (15) days in arrears to
cover the extra expense involved in handling delinquent payments.

3. If the total of the payments made by the Mortgagor under (b )of paragraph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for taxes or assessments or insurance peemiums, as the case may be,
such excess shall-be credited by-the Mostgagee on"subsaguent paymeets to be made by the Mortgagor. If, however,
the monthly payments made by the Mortgagor under (b) of patagraph 2 pmediaa shall not be sufficient to pay taxes
and assessments and insurance premiums, when the same shall become dub and payable, then the llongagot shall
pay to the Mortgagee any amount necessary to. make up the deficiency, én or before the date when payment of such
taxes, assessments, o insurance premiums shall be due. I ot any time the Mortgagor shall tender to the ﬁm‘tagoe,
in accordance with the ‘Iovxsxons of the note secured hereby, fuil p‘yu’nt of the enthv in&btedmen repizgented
thereby, the Mortgagee shall, in computing the amount of such indebtédness, credit to the eccopnt of the Mortgegor
all payments made under the provisions of (a) of paragraph 2 bereof whith the Mortgagee has not becom‘ obligated
to pay to the Sectetary of Housing and Usbas Developmegt and. balatice rémaining in the fundé sccimilated -
under the provisions of (b) of paragraph 2 Reshof. I there o a default. undunyﬁﬂw provisions ofthh
: mortgage tesnlting in a public ule of Mpm! mmd Bereby, or-if the propeity is u&avia i




