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cosnection with the real estate hevein described.

TO HAVE AND TO HOLD, all and singular the said premises wsto the Mortgagee, its saccessors aid assigns
forever.
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are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covesants to wanast and for-
ever defend all and singnlar the premises unto the Mortgagee forever, from and against the Mortgagor and all per-
sons whomsoever lawfully claiming the same or any part theveof. : ’

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided. Privﬂegeismqvedhpayﬂecbﬂinwbole,mhma-andequal
tooneu-'.e-mthlypaymntsulhepthcipalﬂntmnextd-emﬂem.mﬂeﬁlstlhydmy-mﬁptim
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(30) days prior to prepayment; and, provided, farther, that in the event the debt is paid in full prior to maturity and
at that time it is insured onder the provisioas of the National Housing Act, be will pay to the Movigagee an insar-
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the adjusted preminm exceed the aggregate amount of premium charges which would have been paysble if the mort-
gage has continued to be insured ontil maturity; sach paymest to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance.

2. That, together with, and in addition to, the moathly paymests of principal and intesest puyable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month ustil the said note
is folly paid, the following sams: ’

(a)Mwm:hMﬁww'ﬁmmnbﬂmmmﬂﬁm
ment and the note secawed hereby sre inssred, or 3 monthly charge (in licu of a2 mortgage insarasce gremium) if they are
beld by the Secretary of Housing sad Urben Development, as follows:
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Secretary of Housing aad Usben Developmeat pursuaat to the Natiomal Housing Act, as smended, and applicable
Regulations thereander; or C '

(ID) If mad so long as said mote of even date and this instrament are beld by the Secretary of Housing and Urban De-
velopment, 2 monthly charge (in liew of 8 morigage isswramce prewium) which shall be in an amoont eqoal t one-
twelfth (1/12) of onc-helf (%) per centnm of the sversge cutstsading balsace due on the note computed without taking
into accomt delimguencies or prepaymests; '

(5) A sum equal to the ground remts, if smy, mext dae, plas the preminms that will mext become due and paysble on policies
of fire sad other hazsed insarance covering the mortgaged property, plus taxes and sssessments aext dge on the morigaged
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sach soms to be held by Mortgagee in trast to pey said gromad rests, preminms, taxes, sad special assessments; snd
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single psyment to be applied by the Mortgagee to the following items in the order set fosth:

(T) premimn charges wader the contract of insmrsace with the Secretary of Housing and Urbes Develepment, or monthly
charge (in Licu of mortgage insmraace premivm), as fhe case may be;

(V) smoctizstion of the priacipsl of ssid sote.
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the dee date of the next such paymest, constitele sm event of defsult wader this mostgage. The Mortgagee may collect a
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cover the extrs expease involved is handling delinguent payments.

3. H the total of the payments made by the Mortgagor under (b )of paragmph 2 precediag shall esceed the amount
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sach excess shall be credited by the Mortgagee on 'sabsequest payments to be made by the Mortgagor. ¥, howeves,
the monthly payments made by the Mortgagor uader (B) of paragraph 2 preceding shall not be sufficjent to pay taxes
and assessments and inswrance premimms, whes the seme shall become due and paysble, then thet Mortgagor shall
pay to the Mortgagee any amouat pecessary to make up the deficiency, oa or before the date when payment of sech
taxes, assessments, or isswrance premiums sholl be due. ¥ at day time the Mortgagor shall tender to the Mostgagee,
in accordance with the peoviions of the mote secured heveby, full payment of the entire indebtediess represented
theseby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the accoust of the Mostgagor
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to pay to the Secretary of Housing and Urben Developmest, smd sny balance remsising in the funds accumulated
ondes the provisions of (3) of parsgraph 2 heveof. I there shall be a defamit wader suy of the grovisions of this
mortgage resalting in a public sule of the premises covered hereby, or if the property is otherwise acquired after




