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'STATE OF SOUTH CAROLINA . AGREEMENT FOR READVANCE & EXTENSIDN
COUNTY OF CREENVILLE - e OF LIEN OF MORTGAGE

l

, between .

THIS AGREEMENT made this _ 8th day‘of'__gx » 196§
Motor Contract Company of Greenville, Inc., a corporation chartered under the i ws ot t.he United
States, hereinafter called the "Corporation,” and __ _ Ermest 0, Si ttoa and: ;

. Coristd 164
_hereinafter called the "Obhgor." o ‘
WI‘I‘NES)SETH' ’ ‘ g

IhB,REAS, the Lo“porain.on is the owner and holder of a note dat,ed Octobt 1

_, 1963 ,
‘executed by the Ooliger _ Ernest-€r, Sitten and Christine Sittep —

in the original amount of § 3,414 and secured by a mortgage on o i:mmius known
.+ and designated as Jots Ng, ] and No, 2, Wilbur Street, Easlcy, C. B
. _ 5}
-sald mortgage being recorded in the R _M_Ji Office for County} South Carolina,
- in Mortgage Book Q37 2t page _309 , title to which mortgaged premises §s now vested in

the said Obligor; and said Obligor h.:\s requested the Corporation to extend the {ime for per-
formance of the obligatien, . ; o

_ NOW THERDBFORE: : - :
1. In consideration of the readvance to the Obligor ‘of the sum of $ 6 and
the extension of the tims for performance, the Obligor agrees that the rate of terest on the
entire amount now due, inciuding the reedvance, be _§ per cent, per annum, ahd the Obligor

does hereby agree that the said resdvance was advanced by the Corporation for the account of the
Cbligor and that the said sum shall te secured by the stid note ani mortgage. o

2, It iz mutuvally agreed that the principal indebtednzss, including the dvanco, is

3.> 3,418,00 , and that it shall be payable as follm:s by 26.30 on the first day
‘on t i

5 196 8  , and a like payment of $ first day of
each month thereafter until paid in full, szid payments to be applied first to st as here-
inabove provided, snd the remainder %o ormcipa.l until paid in full, !

3. Obligor agrees that if a default shall exist for a period of thirty (3( ) days in the
failurs to pay the principal indebtedness or any installment thereof or interes§ thereon or in

. the performance of any of the terms and conditions of the obligation as modifi. | this agree-
ment, the Corporation may, at its option, declare the entire principal indebte s With interest
immediately dve and payable and may proceed to collect same end avail itself of rights. and
remedies giver to it under the obligation in ‘the event of a default. J

L. All terms and conditions of the obligetion shall continue in full fore "akcept ab
modified expressly by this agreement, and the statute of limitations will not ¢ nce to run

against the obligation until the expiration of the time for payment of the indefy
in extended.

5. This agreemnt shall bmd jomt]y and severally the heirs, the executo ;
trators, the o } 1 the Corporatius and of the Obligor, res pectivelyn
vhe ion bhas caused its corporate seal to be hei}eunto affixed
and these presents Lo be subseribe 3$s duly authorised officer, and the Obligor has here-
unto set his hand and asel, or, if i Ohligor be a corvoration, has caused its jcorporate seal to
be hereunto affixed and thece pre senta to te subseribed by its duly authorized Q(ficer (s) on the
date and year sbowve uwritten,

~IN WITNESS Wi

GRE::.NVIHJ‘, INC.
4_) [ Laua )

: . " ' (Le5.)
STATE COF SOUTH CANCLINA . § Obligor
COUITY OF GHEENVIILLE ; ‘ S :
PERSONALLY appeared bofore ms J. W, Hooks : ‘;3'} E ,
who being {irst duly swori:, seys thal ha sew 4. E, Phipps e :
s 83 Vigce-President pf Moter Contract

Company of Greenville, Inc., a corporation chartered under the laws of the Unted Star,es, sign,
seal and with its corporate seal and as the act and deed of said corporation deliler the within

written agreement, and that he with ——Lheryl Balton (n.tnesst the executien
thereof, - :

SWORN to before me this &;g
day of May / 196 8.

Notary Public for South Ca

an‘hwqu f«m‘a)ﬁn[ 1970




