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' STATE OF SOUTH CAROLINA ) (' 7
COUNTY OF GREENVILIE )

MORTGAGE OF REAL ESTATE

TO ALL WHOM THESE PRESENTS MAY CONCERN:

The Welcome Baptist Church (hereinafter canhedbthe

mortgagor) sendsgreeting , .
WHEREAS, the said mortgagor, Welcome Baptiat Church,
is well and truly 1ndebted.to The Peoples National Bﬂnk,
Greenville, South Carolina (hereinafter called the M&rtgagee)
in the principal sum of One Hundred Thirty Four Thouﬂand and
No/100 " ($134,000.00) Dollars, together with interesq thereon
from date hereof until maturity at the rate of seven:per centum 1
(7%) per annum, as evidenced by its certain promissoﬁy note in
writing of even date herewith, said principal and inﬂerest beling
payable as follows: '
Interest only shall be payable on the 1st Qay of
November, 1968. Thereafter beginning on the lst day éf Pebruary,
1969, and on the first day of each third month thereafter, the
sum of Four Thousand Six Hundred Eighty-Eight and NQ]lOO
($4, 688 00) Dollars, to be applied on the interest aud principal
of said note, sald payments to continue until pald iﬂ full; and
the aforesaild quarterly payments of $4,688.00 each ale to be
applied first to interest at the rate of seven per c’ntum
(7#%) per annum on the principal sum of $134,000,00 oé 80 much
theréof as shall, from time to time, remain'unpaid, 4nd the
balance of each quarterly payment shall be applied ox account
of principal. '




