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Upon the'occurrence‘of an-event of'default;the lien on the
Project created and vested by this Indenture may be foreclosed
.eithcr’by sale at public outcry if then permitteé by the laws
of South Carolina or by proceedings. in equity, and the Trustee
or the holder or holders of any of the Boﬁds éhen outstan@ing,
whether of not then in default of payment of principal or |
interest, may become the pufchaser at any-fo;eclosure sale if

the highest bidder.

Upon the occurrence of an event of default, the Trﬁstee'
shall have the power to proceed with any right of remedy
granted by the Constitution and lawé of the State of South
Carolina, as it may deem best, including any suit, action or
special proceeding in equify or at law for the special per-
formance of any covenant or agreement éontained herein or for
the enforcement of any properllegél or equitable»remedy as the
Trustee shall deem most effectual to protect:the rights afore-~
said, insofér as such may be authorized by law, and the right
to appointment, as a matter of right and without regard to the
sufficiency of the security afforded by the Mortgaged Property,
of a reqeiver for all or any part of the Mortgaged Property and
* the earnings, rents and income thereof; the rights here speci-
fied are té be cumulative to all other available rights,
renedies or powers and shall not exclude any such rights,

remedies or powers.

SECTION 1004, Rights of Bondholders. If an event of

default shall have occurred, and if requested so to do by
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