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‘The term "default" shall mean defaulf by the County in the
perférmén&e or observance of any of the.covenants, agreements
6r conditions on its part conﬁained in this Indenture or in the
Bonds, exclusive of any period.of grace required-to cohstitute
a default an "event of default" as in this Article X provided.
and‘shall mean the occurrence of an "event of default" uﬂder
Section 10.1 of the Lease Agreement arising out of matters

referred to in Sections 404, 405 and 507 hereof.

SECTION 1002, Acceleration. Upon the occurrence of an

event of default the Trustee may, and upon the written request
of the hold;;s of notvless than twenty-five per ¢ent in aggre-
gate principal amount of Bonds then oﬁtstapding shall, by notice
in writing delivered to the County, declére the principal of

all Bonds then outstanding and the interest accrued thereon

immediately due and payable, and such principal and interest

shall thereupon become and be immediately due and payable.

SECTION 1003, Surrender of Possession of Mortgaged

Property; Rights and Duties of Trustee in Possession; Other

Remedies. Upon the occurrence of an event of default the
County, upon demand of the Trustee, shall forthwith surrender
the possession of, and it shall be lawful for ﬁhe Trustee, by
such officer or agent as it may appoint, to take possession
of all or any part of the Mortgaged Propefty together with
the books, papers and accounts of the County pertaining
theretb,.and including the rights and the position of the

County under the Lease Agreement, and to hold, operate and




