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ARTICLE VI

CUSTODY AND APPLICATION OF PROCEEDS dF BONDS

SECTION 601, Deposits in the Bond Fund. ~From the proceeds

‘of the issuance and aelivery of Bonds there shall be deposited
in the Bond Fund all accrued interest‘reéei?ed upon the sale of

‘the Bonds.

SECTION 602, Construction Fund; Disburéements. There is

hereby created and established with the Trustee a trust fund
’in the name of the Copnty to be designated "Greenville County
Industrial Copstruction Fund - House of Fabrics Pfoject."

- The balance of the proceeds of the issuance and delivery of
Bonds remaining after the deddction provided by Section 601
hereof shall have been made shall be deposited }n the Construc-
tion Fund. Moneys in the Construction Fund éﬁall be ' expended
in accordance\with the'proviéions of the Lease Agreement, and

particularly Section 4.3 thereof.

The Trustée is hereby authorized aﬂd directed to issue its
checks for each disbursement required by the aforesaid provi-
sions .0of the Lease Agreement. | o

»The Trustee shall'keépuand maintain'adequate records per-
taining to the anétruction Fund and ail disbﬁfseﬁents there-
from, and after the Project shall haVe,been completed and a cer-

tificate of payment of all gosté‘filed as providediin Section

»6034hereof,~ﬁhe Trustee shall, if requested by the Lessee, file
an accounting thereof with the County and with the Lessee.
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