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;&%ﬁ‘:\m the rights, membors, hereditaments, andmﬁeam to the same belonging or in

aty incjdent or appettaining, and il of the rests, issues, and piofits, which may arine or be had t .

and: includisg ‘sll hasting, plumbing, and lighting fixtures amdwoquipment iow or hereufter attached 't or uted in
connection with the real estate borein deseribed. - : } : R

" O HAVE AND TO HOLD, all ead singular the said premises mrto the Mortgages, its: sucoessor |  ansiges

»

- The Mortgagor covesants thet ke is lawfully seized of the premises hereinsbove described in foe simply ab
solute, that ha has good right wnd lawful guthority to sell, convey, or sodumber the same, and that the premises.

- are froe and clear of all liens and encumbrances whatscever. The Mortgegor fusther covensats to warsant and for-

ever defead all and singuler the premises unto the Mortgegee forever, from and agalnst the Mortgagor and afl per '
sons whomsdever lawfully claiming the same or any part thereof. : IR . .

The Mostgagor covenants and agrees as follows:

“1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount egaal
. to one or more monthly payments on the principal that aré next due en the note, on the first day of asy month peior
“to matutity; provided, however, that written notice of an iftention to exercise such privilege is given at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in full prior to matusity and
. at that time it'is insured under the provisions of the National Housing Act, he will pay to the Mortgagee en ingus-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shail
the edjuated premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gege hes continyed to be insured until maturity; such psyment to be applied by the Morigagee upon ita obligation
to the Jecretary of Housing and Urben Development on account of mortgage insurance. - .

_ 2 M‘ togéther with, and in addition to, the mo‘uthly payments of principsl and ».i‘;!t,erest payable under the
tetms of ther uste secured hereby, he will pay tb the Mortgagee, on the first day of each month until the’said note
" is fully puid, the following sams: o - : o

() An amount sufficient to provide the holder hereof with funds te pay the nex{ morigage insurance prmum if this instsp-
et 3bd the avte secursd bereby are insured, or & monthly charge (in lieu of a mortgage insurance premium) if they sre
held by the Becretary of Housing and Urban Development, as follows: : ) .

(D) It ead %o long as said note of even date and this instrument are insured or are reinsured under the provisions of the

7 Natioos! Housing Abt, sa amount sufficient to sccymulate ia the hands of the holder cae (1) month prior to its dae

< Sate the-enavhl mortguge insurance pramium, ‘in order te provide such koldes with fands to: pay such premiugta the

..Becestary of Housiag and Urbsn Development pursuant to the National Housing Act, as emended, andapplicable
Regalations thereunder; or o . . ’

(II) ¥ and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban De-
velopment, & monthly charge (in lieu of & mortgage insurance premium) which shall be in an amount equal to one-
twelfth (1/12) of one-half (34) per centum of the average outstanding balance due on the note ‘computed without taking

‘. into account delinguerncies or prepayments; . ) B

(b) A sum egmal to the ground rents, if any, nest due, plus the premiums that will next become due and payable on policies
of fire and other hazard insurence ‘eovering the mortgaged property, plus taxes and assessments next due on the mortgaged
property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months to elapse
before one (1) month prior to the dete when-8uch-ground rents, premiums, taxes, and assessments will beconie detinquent,
such sums to be held by Mortgagee in trust to pey said ground rents, premiums, taxes, and special assessments; and -

{c] All payments mentioned in’ the two. preceding subsections of this paragraph and all payments.to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each month in a
single payment to be applied by thé Mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
charge (in leu of mortgage insurance premium), as the case may be; : .
(II) texes, special assessments, fire. and other hazard insurance premiums;
(III) interent on the note sécured hereby; and
(IV) amertization of the principal of said note. -

Any deficiency in the amount of any such aggregate monthly'payment, shall, unless made good by the Mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect a
‘‘late charge’’ not to exceed two cents (2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to
cover the extra expense involved in handling delinquent payments. -

3. If the total of the payments made by the Mortgagor under (b)of paragraph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for taxes or assessmehts or insurance premiums, as the case may be,
such excess shall be credited by the xortgagee on subsequent payments to be made by the Mortgagor. If, however,
the monthly payments made by the Mortgagor under (b of paragraph 2 preceding shall not be sufficient to pay taxes
and assessments. and insurance. premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and. Urban .Development, and any balance remaining in the funds accumulated

. under the provisions of (b) of paragraph 2 hereof. If there shail be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after




