Matt Howell Church Financing
CHURCH BOND ISSUE RESOLUTION ™™ 1084 232

Infetest Rate bf Bonds ..

Amount of Weekly Depostt for Amoritization 3. {36€ below)
Paying Agm Southern Bank & Trus

Amortization Schedule:

$ 31.25 per week - 1 T
370” " - 1 .
‘l\3075 . i 1 Cow
50,00 -1 w
56425 - 10% yrs.

Total = 14} yrs.

Be It Resclved, that the above-named Church hereinafter referred toasthcm Wauthoﬁm mmm*
. seribed property as follows:

SECTION L. .
The Maker hereby adopts the plan of bond ﬂnanclng recommended by the Matt Howen Church aynmﬂh orth Carolina,

and retains the services of the Matt Howell Church Financi x;f yn esville, North Carolina, &mm hopa the o?ﬁs

stated amount, which same shall be the unconditional obm ot the Maker' without the lndividml ty of any member

Maker, and by this Recohmon authorizes and directs th ce of said bonds and ecupons as WMoY mﬁcuhr y set_out u-._ .

SECTION 1. .
"The bonds shall bear the above mentioned issue date with interest coupons attached at the above mentioned rm of interest pet annum
payable semi-annually. They shall be numbered consecutively and signed by the -officers of said lﬂket and the corporate seal affixed.

SECTION IIl. ee
The Maker through its Treasurer shall deposit in the above named bank the amount stated from the first funds of the weekly receipts  of

said Maker, which deposits shall be made regularly and weekly into a Sinking Fund Account, beginning the first Monday after the date of issue,

for the purpose of payirg the nec interest on said bonds and the retirement of same as they -mature, and if. for any reason, the

made any week to the Sinking Fund Account is less than the minimum herein set out, that such deficient amount ghall be deposited on the next

succeeding week or weeks as expeditiously as possible so that the weekly deposits will be adequate and snﬂident to take care of interﬂ pay-

ments an redemptlon of bonds on their. respective maturity dstes

SECTIO
The Maker shall sell.the bonds at par and the monies realized from the sale of the same shall be u.nd exclusively fot the above purposes.

" SECTION
The Mnker shall carry adequate and sufficient insurance coverage on its property, against all loss or damage to same. -

SECTION VI. L e
dép&ht%mkeﬁ i g ottt powers ox dubice. “The sa.d_deposiio um-gg“ 23 Snak Brtgt‘ ot foalt sk ae
ry and paying agen oul powers or ues. e Ty coU~
ns and bonds upon “turity ﬁ'o the funds on deposit in sald Sinking Fund Account. Howevet. nothi
any trust or delegattnz powers to the depository nor impos any -duties of a ee  upon
special bank account tor the deposit of weekly funds and the hon g of coupons and bonds when presented.
d itory shall be that of maintaining the bank account for' the Maker and honoring coupons and bonds when presented, provided th
icient funds in said account to pay same. - ;

SECTION

The uld depository shall be ablolved of any and all liability in connection with the. interest. coupons and
the last bond shnll have matured. After the maturity date of the last
bank will be a and uired to turn over to the

zed
re?onsibllity u to the redeem
certification by the depository, or th
all oblizaﬁons hereunder on the part of the Maker shall
e mdbeulm;w“a“t%ﬁ‘ ottandé ct as paying agent
. neeeasary accoun 0 a
m depository shall be designated by the Maker for the beneﬂt of the bondhol on the




