CHURCH BOND ISSUE RESOLUTION
Colonial Hills Baptist Church ' ' '

Church: .
City: ..

County: ..
Interest Rate of Bonds. 6 % Series Number ...

Amount of Weekly Deposit for Amoritization $. ( see belw)
: Southern Bank & Trus

Amortization Schedule:
$25.,00 per wk, = 1 yr.
BO.QO " n l H‘
35.00 i "
A0.00 1" 1"
45,00 " yrs.

JTrSe

Be It Resolved, that the above-named Church hereinafter referred to as the Maker, hereby authorizes improving the above de-
seribed property as follows:

SECTION L .

The Maker hereby adopts the plan of bond financing recommended by the Matt Howell Church Financing, of Waynesville, North Carolina,
and retains the services of the Matt Howell Church Financing, of Waynesville, North Carolina, in the promotion of coupon bonds in the above
stated amount, which same shall be the unconditional obligation of the Maker without the individual liability of any member or officer of said .
Maker, and by this Resolution authorizes and directs the issuance of said bonds and coupons as more particularly set dut hereinafter.

SECTION 1I. .
The bonds shall bear the above mentioned issue date with interest coupons attached at the above mentioned rate of interest per annum
payable semi-annually. They shall be numbered consecutively and signed by the officers of said Maker and the corporate seal affixed.

SECTION III

The Maker through its Treasurer shall deposit in the above named bank the amount stated from the first funds of the weekly receipts of
sald Maker, which deposits shall be made regularly and weekly into a Sinking Furid Account, beginning the first Monday after the date of issue,
for the purpose of paying the necessary interest on said bonds and the retirement of same as they mature, and if, for any reason, the deposit
made any week to the Sinking Fund Account is less than the minimum herein set out, that such deficient amount shall be deposited on the next
succeeding week or weeks as expeditiously as possible so that the weekly deposits will be adequate and sufficient to take ¢are of interest pay-
ments and redemption of bonds on their respective maturity dates.

SECTION 1V. \
The Maker shall sell the bonds at par and the monies realized from the sale of the same shall be used exclusively for the above purposes.

SECTION V.
The Maker shall carry adequate and sufficient insurance coverage on its property, against all loss or damage to same.

SECTION VI. .
The Maker agrees that during the term in which the bonds shall be outstanding that the above named bank or its successor shall act as
depository and paying agent, without trust powers or duties. The said depository is hereby authorized and directed to redeem the interest cou-

Fons and bonds upon maturity from the funds on deposit in said Sinking Fund Account. However, nothing herein shall be construed as creat-
ng any trust or delegating any trust powers to the depository nor imposing any duties of a trustee upon said bank except for the maintaining
of the special bank account for the deposit of weekly funds and the honoring of coupons and bonds when presented. The sole function of the
depository shall be that of maintaining the bank account for the Maker and honoring coupons and bonds when presented, provided there are
sufficient funds in said account to pay same.

SECTION VIIL

The said depository shall be absolved of any and all liability in connection with the interest coupons and bonds of this issue one year after
the last bond shall have matured. After the maturity date of the last bond of this series, or upon the recall of all the bonds of -this issue, the
bank will be authorized and required to turn over to the said Maker the cash then remaining on deposit and said depository shall have no further
responsibility as to the redeeming of any other interest coupons or bonds of this issue; the obligation of redemption then being on the Maker it-
self. Upon certification by the depository, or the Treasurer, that all deposits due to be placed in the Sinking Fund Account have been made,
all obligations hereunder on the part of the Maker shall cease, except a simple debt evidenced by any outstanding bonds or coupons. Said cer-
tification shall be recorded as a satisfaction of this instrument. The Maker will pay to said depository the reasonable bank charges that may be
necessary and required to handle this account and to act as paying agent. If a vacancy in the office of depository shall occur for any reason,
gnev«:tdepository shall be designated by the Maker for the benefit of the bondholders on the same basis as the designation of the original

epository.




