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absolute, that he has good right and lawful euthority to sell, convey, or encunber the same, and that the prem-
ises are free and clear of all kens and encumbrances whatsoever, The Mortgagor further covenants to warrant and
fmddmdaﬂanddngﬂuthommﬂwuatpmforwﬁ from and ageinst the Mortgagor and
aﬂpekmwhomwevahwfuﬂydahhgthomumypmw . )

TheMmmhandwuioﬂom
_ L MhewﬂlpmmpﬂypaythepﬁndpdofandMuectmﬂwuﬂebwdnesstmdbythenidnvte,
umnhmMm&cmmw&ermmMmunndﬁdwamdedbymMthﬁﬁng

zm&kmtygeshdlmm&euawfamchﬁﬁ&amumybedmm at the
opﬁoﬂoiﬂseMmtggee,fm&:epaymtofhxss,manoe premiums, public assessments, repairs or-other
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be made hereafter to the Mortgagor by the Mortgages, and for any other or further obligation or indebtedness
‘due to the Mortgagee by the Mortgager at any time hereafter; and that all sums so advanved shall bear interest
at the samie rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vdedmmﬁng,andﬂ:elwﬁofﬂnsnnrtgagewcunngmchadvancesandreadvamesshanbemperhrtothe,
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secired
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwwe altering the terms of payment of the mdebtedness secured hereby.

"4, That he will keep the improvements now existing or hereafter erected on the- mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the
Mortgagee all such policies, and that all such policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee.

5. T‘hathewdlkeepallimpmvemenﬁnowmsungmherea&ererecteduponﬂxemortgagedpmpatym
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should be fail to do so, the Mortgagee may; at its option, enter upon said premises; make what-

" ever repdirs are nécessary, including the completion of any construction work underwny,andchatgethea:pemes
for suich repairs or the completion of such construction to the mortgage debt.

' .6 That the Mortgagee may require the maker, co-makerorendorserofanymdehtednessmedhmbyto
carry life fnsurance upon himself in a sum sufficient to pay all sums secured by this mortgage,” designating the
Mortgagee ag beneficiary thereof, and,uponfaﬂmeofﬁ!eMmtgagortopaythepremmmsMa.theMnﬂ-
gageemay,atitsoptxon paysaxdpremiums,mdaﬂmmssoadvanwdbyﬂmMmmshﬂbmaput
of mortgage debt.

7. That, together with, and in addition to, the mmdﬂypaymentsofprmapalandinhereﬁp&yablemdudm
termsofthenotesecuredhaeby hewﬂlpaytotheMOﬂgagee,ontheﬁrstdayofewhmMunmmehdebted-
"ness secured hereby is paid in full, 2 sum equal to onetwelfth of the annual taxes, public assessments and insur-
ance prermiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiunuandpublicassessments,ﬂleMmtgngeemayatitsopuon,paysaiditensandchargeaﬂadvmm
for to the mortgage debt.

: &mtheherebyassngnsa!ltherenu,isues,andpmﬂtsofthemortgagedpremlsesfmmandafwranyde-
fault hereunder, and should legal proceedings be instituted pursuant to this instrumeat, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
eqmsesattmdingmchpmcoedingsanddleexewhonofhishustasreoewer,shanapplythereaduoofthemts.
issues, and profits, toward the payment of the debt secured hereby. .

-9, That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
: gagorshall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other thari by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shallpemitwﬁkmtheprojedbbmandremnhtmptedhrdp&iodolﬁ&een(lS)dayswlthoutthe
written consent of the Mortgagee.

10. kuagreedthattheMortpgwshdlholdandenjoythepxmsescboveeonvcyedunulﬂxereisadefuﬂt
undqtbismongageermthemtemdhaeby R is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, st the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shell become immediately due
'andpayshleanddmmrtgagemaybefomcloced.Shouldanyiegalprooeedingbemshhﬁedfmtheforeclome
ofdnsmortgage,orsbonldtheMortgageebecomeapanytoanysmtmvolvingtblsMortgageorthetitletothe

duaihedheran,otshouldtbedebtsecmdhenbyotanypﬂtthﬁeofbeplacedmtbehandsofm .

. morneyakhwfotcoﬂechonbysmtoro&erwxse,allmstsandexpenmincmredbytheMortgngee,amiam

Aabkéﬁmefsfee.shaﬂihamponhemeduemdpcyableimmedi&lywmdanand,attheophonoftbe
Moutgagoe,asspartofthedebtsecuredthaebyandmsyberecamedmdcollectedhemmder .




