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fses are fres and clear of all lens-and encumbrances whatsoever, The Mortgagor further covenants to warrent and
 forever defend all and singuler the premises unto the Mortgagee forever, fromandagamstthellmmd
aﬂpamwbemowuhwfuﬂydaimhgﬁwmmmypﬁnw .
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1. That he will promptly pay the principel of and interest on the indebtedness evidenced by the said note,
‘at the times and 1h the manner therein provided, or as modified or extended by mutual agreement in writing,. -

. 2.TbatﬂmmtgageshanmetbeMmgageefamchﬂndwrmumaybeadmcedhm atﬂm
option of the Mortgages, for the payment of taxes, insurance premiums; public assessments, repairs or other-
_purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
: :attheumerueastheMortgngedebtmdshaﬂbepayableondemandoftheMoﬁgagee,unlessoth«wxsepm—
vided in writing; and the lien of this mortgage semtrmgsuchadvancssandreadvancesshallbesupmtoﬁw
nghts of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released -
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
aor otherwise alteriug the tesms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now ‘existing or hereafter erected on the mortgaged property insured
‘as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts'
as may be required by the Mortgagee, and in companies acceptable to it, - and that he does hereby assign to the
‘Mortgagee all such policies, and that all such policies and renewals thereof shall be held by the Morlgagee and
have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee.

5. Thatbew:llkeepallhnprwementsnmvexishngmherea&aerecteduponthemértgxgedpmpatym
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what- -
‘ever repalis are necessary, including the completion of any construction work underway,anddmrgelhow
fa'mchrepatrsorthecompleﬁonofmcbepuMMtothemMgagedebt

~6. That the Mortgagee may require the maker, co-makerprendorserofanyindebtednesssewredh&‘dﬁytﬁ
mryhfehammupon?muelfinammﬁieumtto’pay all sums secured by this mortgage, designating; the
. ‘Mortgagee as benéBiciary thereof, and, upon failure of the, Mortgagor to pay the premiums’ therefor, the Mort-
' gagee may, at its option, pay said premiums, andaﬂmmssoadvancedbytheMortgageealmﬂbemoupm
of mortgage debt. -

7. ‘That, together with, and in addition to, themontblypaymentsofprindpalmdintemstpaynble!mﬂu!h

_ texms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted. -

nesssecuredhetebyupmdinfull,asnmequaltome—twelﬂhoftheammaltaxes,pubhcasmtswdw

ance prémiums, ds estimated by the Mortgagee, and, on the faflure of the Mortgagor to pay all taxes, insurance

premmmsandpublicassessmenu,theMortygeemayatmopﬁompaysaid!temundebugaanndvmm
for to the mortgage debt.

. 8 That he hereby assigns all the rents, issues, andpmﬁuofthemortpgedpremimhommdﬂwanyd@
" fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall -
have the right to bave a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
qq;ensesattendmgsuchprooeedingsandtheexecnhonofhistmstasrecem.abaﬂapplythewndneaf&em
_mua,mdpmﬁts,tmvmdﬂmpaymaﬂ:dthedebtsewredhereby

9 Thatatﬁxeapﬁond&eumﬂmmoﬂgageaballbeooumdueandpayablefoﬁhwﬂhifd:eﬂm
gagor- shall con¥ey away said mortgaged premises, or if the title shall become vested in any other persen in-any
_manner whatsoever cther than by death of the Mortgagor, or, in the case of a construction loan, if the M
‘shailpelmitwd\ionthepm)ecttobeeomon&mmintermptedforaperiodofﬁfteen (m)dqswm&e
‘written consent of the Mortgagee..

10. ltisap-eedthat&emeaballholdmden)oythepmmmesaboveoonveyedunulthmistde&nk
;under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gngorshallfuﬂyperformallthetmmdnﬁons.mdeovenmtsoft!nsmﬁgage,mdofthenobeseanedbacby
that then this mortgage shell be utterly null and void; otherwise to remain in full force and virtue. If there is a
defanlt in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
- and payable and this mortgage iniay be foreclosed. Should any legal proceedings be instituted for the foreclosure
‘of this mortgage, m‘shouldtheMottgnseebeeomeapxnymmysuitinvoivingthisMoﬂgageortheﬂﬂetothe
'pmmadmrbedhumwshaﬂdmedehtmredherebyaanypmtthewofbepkcedmtbehnndsofm
;'atpomeyathwforcollecﬁmbysutmothuwke,aﬂcoshandexpens%incurredbytheMortgagee,andnream

ableattomey’sfee,shaﬂthereuponbecomaduemdpayableimmedmtelyormdemand,attheopt:moftbe
‘Mortgngee,asupartdfthedebuemnedthereby mdmayberecuveredandooﬂectedhenunder »




