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TheMortga;oroommtathatheishwfullyleind hereimbovedescrlbodinfeo*mphsbsolm
(or such other estate, if any, as is stated hereinbefore), i authority to sell, convey,
or encumber the same, and that i exoept a8
herein otherwise recited. The Mortgagor
mum@mmwwm.
lawfully claiming the same or any part thereof.

- The Morigagos covenants.and agrees as follows: -
"1, ‘W will prompily pay the principal of and interest , the fndebtedness evidenced by the o

time and in the miainer therein provided. Privilegs is reserved to prepey at any time, without pre
whkiiwacimiatix and in accordance with the amortization schedule..

3 Mv'ﬂhdh,uwmw,mm%mmhdmﬂmdmmp&yﬁ b
secuzed haveby, he will pay to the Mortgagee as trustee (under the terms of this trud
the.first dey.of gpch. month until the said note is fully paid: »
on policies of fire and other _ {nSuance cbvering the mortgagsd property, plus fasimivnc-ae
~ pext due on the mortgaged property (all a8 estimated by the Mortgagee, and of which $he Mortgagor
. 'otifled) Jess All sums already paid therefor divided by the pumber of months to elapse bifore one month
- prl&rtothedatewbénmwhgmmdmﬂ,-prenﬂm,taxesmdmenuwmbeoomo: uent, such
'_,mmstobeheldbyMortpguinmstopoyaaidgmundrenu,prunium,taxesmdspaﬁslmﬁ-

(™ mwammupmmmwmbmh (») and those payable on note secured
" henby,ihallbepaidln:dndepaymenteachmont.h,iobeappliedtothe‘followingi in the order
stated:
(1) taxes, special assesaments, fire and other hazard insurance premiums;
() interest on the note secured hereby; and .
(m) umwﬂn.ﬁopoftheprlncipe.loluidnoee.
Anydeﬁniemyintheamountof:uehwumonthly
Mortgagor prior to the due date of the next sach paymen
 morigage. At Mortgagee's option, Mortgagor will pay & “late charge” not excfeding four per
" cemtum (4%) of any installment when paid more than fifteen (15) days after the dte date thereof,
" to cover the extra expense involved in handling delinquent paymenta, but such “laje charge’” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness pecured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby. _ 1T "

3. If the total of the payments made by the Mortgagor unider (a) of paragraph 2 preceding' shall exceed the
amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
g8 the cese may be, sueh excess shall be credited on subsequent payments to be made by the Mgrtgagor for such
ftems or, at the option of Mortgagee as trustes, may be refunded to the Mortgagor. If, howevir.ssuch monthly
payments shall not be sufficient to pay such items when the same shall become due and phyable, then the
Mortgagor shall pay to the Mortgages as trustee any amount necessary to make up the deficiency. Such
payment will he madewithin thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee as trustee shall, in gofputing the amount of such indebtedness, credit to the account
of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there
shall ba a defuult under any of the provisions of this mortgage resulting in a public sale of the spremises covered

B

¥ i

oLt




