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premises are froo and clear of all ens and encumbrances whalscever: * 'The Mertgager further covenauie
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The Mortgagor covenants and agrees as follows:

is given at least thirty (80) days prior to
that in the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
vldoqnoftboNatiomlHonsincAct,hewillpaytothe Mortgagee an insurance premium charge of one
per centum (1%) dmmmmmtw.wmmmmmmwwm
mium exceed the aggregate amount of premium charges which would have been payable if the morigage
hadmﬂnmdtobeinmodnnﬁlmtuﬁty;mebmmthbmbythlwbamwihw
tion to the Federal Housing Commissioner on account of mortgage insurance. '

. 2. That, together with, and in addition to, the monthly payments of principal and interest payable
unduthetermaofﬂxenotemuredhereby,hewmmtotholo:ﬁamonﬁoﬁmtd&yofndlmﬂ:
until the said note is fully paid, the following sums: .

(a) Anamountmﬂieimttoprovidetheholderhemofwithfmdsbplythemtmminmnnupr.ﬂifﬁlh
instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance pre-
mium) ifthnyanhnldbythoFedeanouingCommidoner,ufolbwl:

(1) If and so long as said note of even date and this instrument are insured or are reinsured under the provi-
sions of the National HouﬁngA«.mmthhmuhniltthfhmm (1)
~ month prior to its due date the annual mortgage insarance premium, in order to provide such holder with
funds to pay such premium to the Federal Hmmcmpmthmﬂsﬁaﬂ Housing Act,

as amended, and applicable Regulations thereunder; or .

Ifandaolonguuidnoﬁe‘ofevendateandthiaimtmmtmhldbythe?eknl Housing Comunis-
sioner, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amounit equal’
to one-twelfth (Ys2) of one-half (%) pereanhmo!ﬂnnvermbuhtuﬁinghhmdumﬂunﬂom—
puted without taking into account delinquencies or prepayments; . ;

(b) Amequaltotbegmundrents,ifany,nextdue,phuﬂwpruniumth&twinmtbemduandmuoon
poﬁdsofﬁmmdothuhmﬁhnnmwnﬁngthemtnpdpm,pmmudmm
due on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided
bythenumberofmonthstoelapsebeforem (1) month prior to the date when such ground rents, premiums,
taxel,mdusementswillbecomo'delinquent,suchmmhwbylmintmsttop‘ynidgmmd
rents, premiums, taxes, and special assessments; and

(6) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
! notcseenredhmhylhuhﬁdadmthermd&ew.mtwmhepddbyﬂuw
eachmonthinasingh,aymcnttobetppﬁedbvthowwthotcllovinciteuinthord«utfotth:

(1) premium charges under the contract of insurance with the Federal Housing Commissioner, or monthly
charge (inﬁcno!mminnnmpmnim),uﬂnmmybo: s .

(1) taxes, special assessments, five and other hasard insurance premiums;

(1i1) inberest on the note secured hereby; and ' o

(xv) amortization of the prineipal of said note.

Any deficiency in the amount of any such aggregate monthly payment, shall, unleas made good by the Mortgagor
prior to the due date of the next such payment, eonstitute an event of default under this mortgage. The Mort-

may collect a “late charge” not to exceed two cents (2¢) for each dollar ($1) of each payment more than
fifteen (15) days in arrears to cover the extra expense involved in handling delinquent payments.

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
ueeedtheamountofumenhubtualbmadebythelwlmwtorh:uwmﬁormm
premimuthemmaybe,mchmsbaﬂbeemdihdbythe!orhuummmtmmhh
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under () of
puagraphzwnxshaunotbemmdmtwmtammmmmpmmimm
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount naces-
smhmﬂkeupﬂ\edeﬂdm@,onorhfmthdahwhmmtotaﬂh:ﬁ,hwm
ance premiums shall be due. "I at any time the Mortgagor shall tender to the Mortgagee, in accordance
M‘mmdmmmw,mnmtdmmmwmu
ﬂmeby,th.!orﬁngéuhﬂkhmpuﬁngtheammtofmchhdmaedﬁhthemtdﬂn
' Mortgagor all payments made under the provisions-of (a) of paragraph 2 hereof which the Mortgagee
! has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
- the funds accumulated under the provisions of () of paragraph 2 hereof. If there shall be a default
mdormyofﬂxewhhuofthhmoﬁcmrmkiuhamﬂhuhoﬂbpmw_ or
ummmnmmmmmmmm,qgw:m
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