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The Mortgagor covensxts that he is lawfully seized of the premises hereinabove desoribed in fee simple abeoltute
(anohoﬂnrmifny,shmhudnbdm),thuhhumdrightmdhwﬂmtytolﬂ,m,
or encumber the same, and that the premises are free and clear of all liens and encurnhranste whatecever except as
herein otherwise resited. The Mortgagor further covenants to warrant and forever defend ail and singaler the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all pexsons whomsoever
lawfully olaiming the same or any part thereof. )

The Mortgagor covenants and agrees as follows:

L Bewﬂmptlypaythemhdpddmdhﬁmﬂtwﬂnhdobtednmeﬂdmedhymawmutb
time and in the manner therein provided. Privilege is reserved te prepay at any time, without premsium or fes, the
entimindebtedneuoranyMwmhthudummdmmmmmhwmmmw,
whichever-lus. .

2. Together with, and in addition to, themonthlypaymmtnofpﬂncipalmdintemstpayabhunduthehm .
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trust as hereinafter
stated) on the first day of each month until the said note is fully paid:

(@) Amequdwthommdmu,ﬂmy,mdne,pluthemmimthuwmmbeomdmnnduyaﬂl
en policies of fire and other hazard insuranoe covering the mortgaged property, ylmtmqadm ‘

next due on the mortgaged property (all as estimated by the Morigagee, and of whish the Mortgagoe is
notified) Jeas all sums already paid therefor divided by the number of months to elapae hefore one month
prior to the date when such ground rents, premitums, taxes and assessments will beosmae délinquent, such
muwwuwwmmwwmmmmmpmm,mmwm

ﬁ)mwammmwwmﬂmmmmmumm

hemby,mnhpddhamp:imtmhmwbeappuedtothﬂobwhﬂmﬂiﬁewh
stated:

(ﬂhmme&lmﬁ,&emdmmmm i

(n)intemstoathemmmdherebymd . R

(ux) amortization of ths principal of said note. '
Any definiéncy in the amount of such aggregate monthly payment, shall, unless made good by the
Mwwwwthdm&tedthemtmhmm“mtd&bﬁndc%
. . At Mortgagee’s option, Mortgagor will pay & “late charge mu‘lﬁ!ompc
mtumu%)ofmm-unmmmnpndmﬁmﬁﬁeq(lndtysﬂmm
to cover the extra expense involved in handling delinquent payments, but such *“late M
not be payable out of the proceeds of any sale made-td satisly the indebtedness hereby,
unluuuchpmceodauemﬁcxenttoduchngothoenhremdebudnmmd-npmperemud

+

3. If the total of the payments made by the Mortgagor urider (a.) of paragraph 2 precedmg shall exceed the
amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
as the case may be :uch excess shall be credited on subsequent payments to be made by the Mortgagor for such
items oF, at the opmm of Mortga.gee 88 trustee; may be refunded to the Mortgagor. If, however, such monthly
paymeats shall not be sufficient to pay such items when the same shall become due and payable, then the
Morigegor shall pay to the Mortgagee as trusteé any amount necessary to make up the deficiency. Such
psyment enll be made within thu-t.y (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which noties 1 may be given by mail. If at any 4ime the Mortgagor shall tender to the Mortgagee, in

“accordance with the provisions of the note sectired hereby, full payment of the entire indebtednegs represented

thereby, the Mortgagee as trustee shall, in oomputvilg the l#)tn’t of such indebtedness, credit to the acoount
of t Mortglgor credit balance remsmmg iinder the provisions of (a) of paragraph 2 heveof. If there:
a dofuult um sny of the provisions of this mortgage resultmg in a public sale of the premises covared B
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