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) The "Mortgagor covenants that he u‘?wfull selzed of the prennm _hereinabove desa'ibed in foe.
" simple-absolute, that he' “gdod right and la “authority to sell, convey, or the s

that the premises are free glear of all liens and ericumbrances whatsoever. i
covenanis to warran} and forever defend all and singular the premises unto the Mortgagee mrem, from
“and agafnst the Mortgagor and all persons whomsoever lawfully claiming the same or any part thereof.

"The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the mdebtedness evidenced by the said
note atthehmesanpgoipthemannertg provided. T

2. That, this mortgage shall secure the Mortgagee for such: further sums as may be advmeed here-
after, at the option of the Mortgagee, for the payment of taxes, insurance premiumx. public assessments,
repairsoroth«p pursuant to the covenants herein, and also any furth read-
vances or credits that may be made hereafter to the Mortgagor by the Mort%egee' and that all sums so ad-
vanced shall bear interest at the same rate as the Mortgage debt and shall be payable on demand of the
Mortgagee, unless otherwise provided in writing.

3. That he will the improvements now exis or hereafter erected on the mortg roperty
,insuredasmayberlézﬁgredﬁomﬁmetombythet%rtgageeagainstl fire and o g\mﬂx
in such amounts as may be required by the Mortgagee, and in com ptaletolt,mdthathedoes
hereby assign to the Mortsagee all such policies, and that all su pohcies and renewals thereof shall be
hektlh by 1\'{c[he Mortgagee and have attach thereto loss payable clauses in favor of, and in form acceptable
to the Mortgagee.

4. That he will keep all im) K;?vements now e:dstmg or hereafter erected upon the mortgaged property
0od 1 , and should he fail to do so, the Mortgagee may, at its option, énter upon said premises,
e whate ver repairs are necessary, and charge the expenses for such repairs to the mortgage debt,

5 That the Mortgagee may require the maker, co-maker or endorser of any indebtedness seoured
hereby to carry life insurance upon himself in a sum: sufficient to pay all sums secured by this morl.gnge
designating the Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pa{
ums therefor, the Mortgagee may, at its option, pay said. premiums, and all sums so advanced by the Mort-
gagee shall become a part of mortgage debt

6. That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured' ‘hereby, he will pay to the Mortgagee, on the first day of each month,
until the indebtedness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes,
hcassessmentsandlnsuraneepremlums,asestimatedbyth ortgagee, and, on the failure of the
gagor to pay all taxes, insurance premiums and public assessments, eMortgageema , at its option,
said items and charge all advances therefor to the mortgage debt, Any deﬁciency in the amount of sucg
aggregate monthly payment, shall, unless made the Mortga r prior to the due date of the next
such payment, constitute an ‘event of default th:s mortgage. e Mortgagee wiy collect a “late
charge” not to exceed two cents (2¢) per dollar of lny installment which is not paid within fifteen (15)
days from the due date thereof to cover the extra expense involved in handling delinquent payments.

If, however, such monthl gents shall not be sufficient o pay such items when the same shall .
become due and payable, Mortgagor shall®pay to the Mortgagee any amount necessary to make
up the deficiency. Such payment will be made within &i.rty (30) days after written notiee from the Mort-
gagee stating ‘amount: of the deficiency, which notice may be given by mail,

¢ 7. That he hereby all the rents, issues, and profits of the mottgaged from and after
any default hereunder, and should legal proceedings be instituted pursuant to instrument, then the
Mortgageeshallhavetheﬁghttohaveatoeeiver appointed of the rents, issies, andproﬁts who,after
‘expenses attending such proceedings and-the execution of-his trust as receiver,
apﬁythemmdﬁumu,isum,and ts, toward the payment of the debt secured hereby.

8. That, at the o of the Mortgagee, this mortgage shall become due and payable forthwith if the .
M 1:’shell congﬁy"}awey said ottﬁortgag bprgmtiies,fo:h if ;‘lxe rtt;tle shall become vested in any
any manner whatsoever other than by death of the Mortgagor. ahall
. pe bsequenzv or junior mortgage upon the above d bed premises without m wmon

the Mortgagee
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